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i Usmania Glass Sheet Factory Limited
At Kalurghat YA, Chattogram.
Dear Sir,
We forwarded herewith the Un-Audited Financial Statements of the Company for the 2nd Quarter (Q,y Half yearly (July 2024
to December 2024) ended at December 31,2024 as per letter No, SEC/CFD/Mise./233/2004/615 dated February 02,2010 &

Further BSEC Maotification No.BSEC/CMRRCD/2006/158/208/Admin/81 D1.20.06.20!18 of Bangladesh Securities and
Exchange Commission Rules, 1987 as amended to date.

(AR Anisuzzaman)
Managing Director
January 29, 2025
Statement of Financial Position (Un-Audited)

As at December 31, 2024
Figure in Lac Taka

Parii N As at December As at June
articulars Notes 31,2024 30, 2024

ASSETS

Non Current Assets

Property, Plam & Equipment(W.D.V) 4 21.919.83 21,943.83
Total Non Current Assets 21,919.83 21,943.83
Current Assets

Inventores 5 431.97 441.48
Current Accounts with BCIC Enterprise & Others 2.4 2.4
Advance. Deposits & Prepavments 6 295.63 320.31
Cash & Bank Balances 7 60.30 28.24
Total Current Assets 79014 792,27
TOTAL ASSETS 2270997 22,736.10
EQUITY, RESERVE & LIABILITIES

Equity & Heserve

Share Capital 8 1,741.09 1.741.09
Capital Reserve 241.47 241.47
General Reserve 1,301.35 1,301.35
Dividend Equalization Reserve 81.60 83.60
Revaluation Reserve 9 17,523.57 17,524.84
Retained Earnings 10 (9,135.87) (8.695.04)
Total Equity & Reserve 11,755.21 12,197.31
Non Current Liabilities -
Govt.Loan for Voluntary Retirement, 15.00 15.00
Govt,Loan (BMRE) I 1.648.34 1.670 32
GoveQuasi Equity Loan{Interest Free) 1,119.44 111944
Loan from BCIC 12 3,782.95 3,319.49
Deferred Tax Liability 13 3,275.95 3,276.92
Total Non Current Liabilities 0.841.68 9.431.17
Current Liabilities

Creditors For Goods Supplied 3.76 5.60
Credutors For Expenses 115.73 12598
Creditors For Other Finance 128.63 140.56
Gratuity Pavable 21.00 45.23
Dividend Payable 14 0.28 0.28
BCIC Current Account 93.51 85.01
Curremt Account With BCIC Enterprise & Others 14.56 15.10
Govi.Loan (BMRE) 15 728.30 684.68
Provision For Income Tax 17 7.31 518
Total Current Liabilities 1,113.08 1,107.62

TOTAL EQUITY & LIABILITES 22,709.97

22,736,10.
Net Asset Value 11.755.21 12,197.31
Net Asset Value Per Share {N:“FI'S} 67.52 70.06
The annex notes | 1a 27 form an integral part of these Financial statements
Head ugw s/ FOQ Company S«Tretary Managing Dikedlor & CEO
al
Director
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Usmania Glass Sheet Factory Limited
Kalurghat LA, Chattogram
Statements of Profit or Lows & other Comprehensive Income (U'n-Audited)
For the 2nd Quarter, (3, ended Diecember 31,2024 (July 2024 1o December 2004

Figurc in Lac Taka

July 00,2084 | July 91,202 | (resaber 01,2024 | ODctaber B1.2023
1] L] ] L]
Notr{s) | Pecember3l, | December | Desember 31, | December 31,
2024 31, 1013 1014 101l
o il L3 LIRLI ] B Yieath
Salcs revemue § 16 00 23 165 31 T 19
Less Cost of Goods Sold 4593 ThA B2 2241 1812
Grows profit (41.5%) THEIT 121.64) {179.22)
Add Ouher Income 9434 § 50 030 150
(M4 (G15.K1) (213 (177.72)
Expenses :
Admimstrative Expenses 7632 8213 RIS »i
Unility & Other Administrative Fspense " 26 00 3G 1N . 123 2% .
Sclling & Dvst Expenses 15 30 18 o8 & B0 713
Intercst & Others Financual Expenses 74 30/ IRTT 34 00 4143
Total Expenses 405 35 17978 195 &9 967
Operating Frofiv(Loss) (439,49) {T95.59) {217.03) |257.57)
Non Operating profiv( Loss)
Less Loss on Sales of Sodwm Sulphate 2200 1.4% . + ]
Met Profit(Loss) Before Tax (440.94) (795.59) {217.03) {157.39)
{Leas) : Provision for Income Tax:
Current Tax 17.01 213 336 1% | 0
Dieliered Tax Fap(Income) 13.00 {060 (0 dd (037} {0 10y
153 20l 091 090
Net ProfiviLossjafier Income Tax (44247 R LEIT {217.94) (258.29)
Farnings per shased £ PS5 Baswc) Th 1154) (4.5 (1.25) (1.4%)
Dhluted Earmngs per share MNA NA NA MA

Statement of Cash Flows wnder Direct Method (Un-Audited)
Fot the 2nd Quarter Qy, ended December 112024 {July 2024 1o December 2024)

Fmamnsusl Y rar Famnadial ¥ ear
10ty jege I8y rozy
July 002024 Baly @) JO23
Particulars 1a to
Uncrnber 11 December 11
2024 N
[r T - Vanah
Cash Receipts from Sale of Goods 2 165 3]
Cash Receipts from other revenue 945 £ 40
1179 17081
Pavment for Cost & Expense 1354 44 [ER2 1Y)
A, Canh Flows from operating Aetivities 1342.64) (T11.52)
Acquisition of Fived Assets
Sales of Fined Asscts others Long Term Aswets
Camial Work In Progress
B. Cash Flows from lasvesting Activithes o
Dwvadend Pand Unclismed Dhvidend
CPPFPad -
Recenved paymentSHC :
Loan from BCIC & Others 37472 :
C. Cash Flows from Financing Activities 31472 =
Net Cash in flaw{ouiflon) for the Quarter (A+B+() 3104 171157
Opening Cash & Bank Ralances 28 T8I 00
Closing Cash & Bank Halances 00, 3 0N
Net Operating Cash Flows Fer Share (NOCKPS) : A7) (4.r7)

Head of JegwlniwCE

i

Company Secrclary

Director

Managing Diregtd
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Usmania Glass Sheet Factory Limited
Kalurghat I'A, Chattogram

Statement of Changes in Equity (Un-Audited)
For ihe 2nd Quarier ()3, ended December 31,2024 (July 2024 to December 2024)

Figure in Lac Taka

Drnadend
Farticulars ?h:"c Capital G Equalization Revaliaation Reimmed Tolal (Taka)
Captal Rewene Reserve Reserve FEarnings
Reserve
Ralance ax om 01.07.2024 174109 241 47 1,301 35 Ri60 17,524 B4 (R.62504) 12197 31
Net Profiv(Loss) aller tax " . . A - (44247) (441 47)
Increasing/decreasing delferred 1ax hability . . . 037 - 037
Transferred  of  Revaluatwon  Reserve - = (16d) 164 .
twRetuned Eamings
Balance as on 31.12.2024 L7400 4147 1,301.35 8160 17.521.57 (9,135.87) 11,755.21
Statement of Changes in Equity (Audited)
For the vear ended June 30,2024
Didend
i 1 calual Retamned
Tarticulars %hilt Cophal | Ganerst Equalization Revalustion 3 Tolal (Taka)
Capital | Reserve | Reserve : Reserve Earmings
Reserve
Balance as on 01.07.202) 1,741 09 24147 1300135 8360  17.528 &S (7,494 66) 13,401.70
MNet Profit(Loss) after tax - - - - - (1,205 33) (1,205 §3)
1,741,009 24147 130135 £1.60 17,528.85 (B, 700.21) 12,196.1%
Ingreasing/decreasing deforred tax habiliy - . - - 116 4 116
Transferred of Revaluation Resenve - - - (518) 518 p
toRctained Farmings
Balance s on 30.06.2024 L4109 4147 LMOLDS £1.60 17,5483 (8.695.0)) 1219731
Statement of Changes in Equity (Un-Audited)
For the 2nd Quanter Q4, ended December 31,2023 (July 2023 to December 2013
Dhvadendd
Share [:arll[;] General Raevaluation Retaned
Particulars Capatal Hesemve Reserve r";"hmhm Resene FEarnangs Total (Faka)
LHNT
Nalance as on 01.07.2023 1,740 (% 241 47 1,300 35 By o0 17,528 K8 {7 454 6y 13,401 70
Met ProfiviLoss) after tax L * - - (T98 %1 (798 51)
Increasing decreasing deferned tax hability : - 60 060
Transferred of Hevaluauon Resenve - - - {3 68) 168 R
Ralance as on 31122023 L4t M1L4T 130138 60 1752677 (8.290.49) 12,603.79

Head of

26pilas

Caompany Yce ry

&

. -
Director

Slanaging Dhrect
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Usmania Glass Sheet Factory Limited

Kalurghat VA, Chanogram,
Cash Mows from operating activities under Indirect Method (Un-Audiled)

For the 2nd Quarter (Q;, ended December 31,2024 (July 2024 to December 2024)

Figure in Lac Taka

[l Particulars | 31122024 31.12.2023
ash Flows F - o D

Nel Profiv(Loss) after Tax (442.47) (798.51)

Adjustmenti/Non Cash Charges
Depreciation during the Quarter 24.00 30.00
Deferred Tax Expense/(Income) (0.60) (0.44)
Interest on BMRE Loan 21.65 21.65
Interest on BCIC Loan & Other 58.73 57.11
(338.69) (690,19)

B, Change in Working Capital;
Increase (Decrease) in Inventories 9.51 175.51
Increase (Decrease) in Current Account with BCIC Enterprises % ¥
Increase (Decrease) in Advance Deposit & Prepayment 24.68 60.77
Increase (Decrease) in Creditor for Goods Supplied (1.84) (3.96)
Increase (Decrease) in Creditor for Expenses (10.25) (151.45)
Increase (Decrease) in Creditor for Other Finance {11.93) (65.43)
Increase (Decrease) in Dividend Payable - (14.78)
Inerease (Decrease) BCIC Current Account 8.50 2.23
Increase (Decrease) in Current Account with BCIC Enterprises (0.54) (0.54)
Inerease (Decrease) in Gratuity Payable (24.23) 25.00
Increase (Decrease) in Provision for Income Tax 2.13 {45.68)
(3.97) (21.33)
Net Cash Used by operating Activities {342.66) {(711.52)

Head of ccmur:f(

W af{if

&

z -
Director

:h‘
('M:uq Managing Dire u(r'q‘\(} /
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Usmania Glass Sheet Faclory Limiled
Kalurghat I'A. Chattogram
Noies 1o the Financial Statements
For the 2nd Quarter (2] ended December 11,2024 tuly 2024 to December 2024) (Un Audited)

Sclected explanatory molea:

These financial statements have been prepared in line with Accounting Pohcics applicable Accounting standard as adopied by ICAB n the
preparation of financial statements for the perwed ended at December 31,2024 (July 2024 o December 2024) Thes inlenm financial tepon

includes anly those selected explanatory notes as were deemed appropriate for betler understanding of un-audiied finangial statements

Specific Accounting pelicics -Disclosure uader LAS-1 “presentation of Financial Slatements
Raxis of Preparation & Presentation of the Financial Slalements:

The financial statements have been prepared & the disclosures of wformaton made in accordance with the requirements of the companics Act
1994 BSLC Rules 1957 Income Tax ordinance 1984 & mher apphicable Local Law & regulations, International Accounting Standards (LAS) &
Intemational Tinancial Roporting Standards(IFRS ) adopted by the Instiuie of Chartered Accountants of Bangladesh (JCAR), The statements of
Financial Postiion & statements of Profit or Loss and Other Comprehensive Income have boen prepared according 1o IAS.| “Presentation of
Financial Statements™ based on accrual baus of accounting following gaing CONCEr 8sumpdion under statement of Cash Flows according to IAS-
7" Statements of Cash Flows® & have been Complied BSEC Hotification No BSEC CMRRCD 2006/ 158 108 Admin'81, dated June 20 2018

Accountmg Convention & Assumplion:
The financial statements are prepared under * Historical Cost™ convention subject to the revaluation of Property Plant and Equipment as a1 M)

Junc 2017 effectrve from 151 July 2017 (Financial Year 2017-2018}

Principal Accounting Policies !

Ihe speaific Accounting policics have been selected & applicd by the company management for sigmficant transachion and evenls
have a matenial ffect within the framework for preseatation and presentation of linancial stalements There were no sigmificant

changes i the accounting & valuation of policies effectng the financeal position and performence of the company

Impairment Tesl:

UGSFL authority took vigorous steps ta determine impairment of non financial msscts. The Board OF Dircctors(Bol)) in thew 15Gth
Board Mettmg resohved that i considering overall financial & operation situation of faclory impairment 1est of non Minancial asscls
would be considered afterresumption of operational activity Therefore Impairment test has not been done yet

Funclional & Presentation Curreney
The Minancial statements are prepared in Bangladeshi Taka (BOT) which is the company’s funcional cutrency

Reporting el
The financial stalements cover accounting year sl July, 2024 1o Degember 31,2024

Valuation of Stock & Niore:

Carticulary Made of Valeation
Raw Matenals, Chemical & Packing Matenals At penodical Weighted Average Cost
Stores, Accessones & Sparcs AL Weighied Average Cost
Firished Goods AL Cost or Net realizable valug whicheyer1s lower
Work-In-Progess ost of Raw Maenals. Fuel & Power and |abour Charges
Figurein [ac Th,
Property. Plant & Equinments: 3122024 30,06, 2024
Fived Assets (as revalued dunng 2017-2018) 26,716 62 26,720 62
Addition Interim Perod = .
16T26.61 16726.62
Deletion Thsposal - .
2612062 26726 62
1 exs Accumulated Depreciation 4 806 79 4. TR2 79
Witlen Dowa Yalue 11,919.83 11,9405}
wNoie Fived Asset revalued as on 00 07 2017 which ¢fext 1o the Accounts in the Financial year 2007-200 8 as well as curnent vear
Inventories:
Kaow MMatcnals 164 12 17102
Packane Malenals 202 23
Spates, Accessenes & Tools M7 24794
Waork-In-Process 16 O | (0]
Finished Goods | &9 41%
Closing Balance 4117 44148
Advances, Depusit & Prepaymends:
Advanes 165 &7 188 3%
[ poysats 508 508
Prepayments ] 124 BY| 126 B8
Closing Balance 19563 33l
Cash & Cash Fquivalent
*ash ot Hank W ET T02
Cash in hand (iR k! 51
Fived Deposit Accountsd IR ) wath interest reccivable 2010 2071
Clining Balance 0.0 1824
W : @
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Share Capital:
T4 0900 ardimary shares of Tk 10 cach fully pand

1,141.09 1,740.09

Caleutation of Diluted Famings Per Share does not anse, as there 15 no possibility of converting diluted. potential ordinary shares 1¢ Bonds

Diebentares it Ordinary Sharcs

The Roard of Dircctors of Usmania Glass sheet Factory Lid In s 3681h Board metting held on 28 10 2024, has not recommcnded sny Devidend

fowr the Nnancral yeoar 20232024 1o the hoporable sharcholders

Revaluation Heserve

Opening Ralance

Deeterred Tax

Depreciaien on Revaluation Reseme
Closing Ralance

Reatxined Farnings
Opemng Balance
Audd ™t Profin (b oss) aller tax of the Quarter

Add Depreciauon for Revaluation Resenve

Clning Balance (Transferred 1o Statement of Financial position)
Depreciation on Kevaluation Reverse

Depreciation on Revalued Asscts

Depreciation on Cost Based Assels

DilTerence

Govt.Loan BMRE (Long Term)

Openung Balance

Add Transfer unpaid eurrent porteon

Add  Tmerest charge duning the Quaner

less Pavadle dunne the Quarter
Closing Balance

Break up:

Prncipal

Interest

Loan from BCIC
Opeming Balance
Add Nunng the pernod

Less Pad Adjusted dunng the penod
Add Inrerest dunng the penod

Break up:
Prninuipal
Interest

Deferred Tax liabiliny

Book Value of Depreciable PPE (Excluding Land)
Less Tax base Written Down Value

Tanable cemporary dilference

Fflectve Tax Rate

Gan Tax on land (Revaluation)
Tax on other Asscls
Deferred Tay liataliny
Deferred Tax Expense /{Income)
Clowing Diforred Tax Liabiliny
Opemng Deforred Tax Liabiliy
Deferred Tax Expense/(lacome)
Hevalued Assets at Cost

Factony Building

Resdentaal Building & Other Construction
Plant & Machinery

Total Revaluationat Cost (A)

Accumulated Depreciation on Revaluation
Upcrung Balance

Add Mepreciation duning the Quanteni Rel Note-11)
Total A¢cumulated Depreciation (H)

Written Down Value of Revaluation (A-B)

¢ —

17.524 B4 17,528 &5
037 116
{1 64} (517
17.523.57 | 17.524.84
{8.695.04) {7.494.66)
(44247 (1,205 §%)
0,137.51) (8,700.21)
164 517
(9,135.57) (8,695.04)
24 00 L8 0
2236 52103
164 | 5.17
1670 32 1717 84
684 67 594 15
2354 99 2311.70
21 65 4329
237664 2354 90
728 30 684 67
1.648.34 1,670,132
21647 262 44
1,431 87 141777
1.64%,34 1.670,32
3,349 49 2961 86
U 273 86
3.712421 3235 M
372421 323572
5874 113 77
3,782.95] 3,349.49
341740 FOA2 6k
oS 5% 306 81
1,782.95| 334949
31.12.2024 30.06.2024
1.225 87 1249 87
461 06 432 42
T64.81 T6T.45
22 500 22 507,
172.08 17208
30T 60 3074 60
2927 64
JI7598 327692
172,08 172 6%
(172 68) (173 6T
(0.60) {0.99)
iR 747
9211 92 11
722 722
174.04 174,04
4231 LRl
1 64 5%
43,95 FERT]
130.09 131,713

CamScanner
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Dpeming Meferred Tax Liabbitics
Closong Thelemmed Tax Liabalities

Deferred Tax Expense /| Income ) during the Quarier

Depreciation on Revaluation Reserve

A Depreciabion on Revalued Assets( Revaluation Model)

I Depreciation on Cost Rased Asscisi Cost Model)

Dilerence{ A-N}

Dividend Payable:
Mvadend AC | 2013-14 )

Movement;

Operning Balance
Add Interest on Davidend Account

| cis Hank Chasge on Dhidend Account

1 evs Pand duning the vear ( Transfer 1o General Resenve |

Total

Gove.Loan RMRE (Curreal Porfion)

Crpening Balance
Lews Pand during the Owarter

Less Unpud during the Quaner

Levs  Pavable dunne the Penind

Break up:
Pringipal

Interest

Sales revenue
Gross sale
lens VAT

Less Sales Commussion’ Discount
lews Truck Fare
el Sales Reseaue

Provisioa for Income Tax

Upening Balance

Add Currem Tax

Lexs Adpustment for Assessment vean 2024-2025)

Current Tax

Sales RevenueiNet)
Other Mis¢. Ingome
Aiinimum Tax a hob*s

A Tax Lighilitizs on nct Income o 22 507
Tax Liabilinies on Misc Income a 12 0%,
Tax Liabihinies on et Income

B) Tax Liability on Grows Receieved @ 0.60% as

per section of 163 of Income Tax Act 2023
(. Tax Liabilities deducted ar source
Minimum Tax Liabilities (Higher AB &0}

Related Party Disclosures:

(Dueta Loss)

2964 30 80
2927 19 64
037 116
2400 LR
22 3% 5192
1.64 [N
0.28 02%
0.2% | 0.2%
028 1507
028 15.07
. 0al
0.28 15.06
5 14 78
0.28 0.2%
684 68 59415
614 68 TTNE
644 68 $94 1%
128 30 R4 B8
225301 L5463
08 11 469 03
21319 21565
128,30 (84,68
274 22019
034 2% 72
240 191 47
0 0k 971
2.34] 18076
S 18 <08
213 518
- 52 05
731] 5.1%
234 181 70
044 12 6%
1179 194.44
213 25¢
213 2184
067 117
096 518
113 ATy

Munng the pened, the company carmied out a number of ransasuons with related parues in the normal course of business and on an erm leneth
basis The name of these refated partics nature of ransactions with the provision of LAS 24 - Related Party Diselosures are presented helow

Name of the Parties Relationshup Nature of Transaclions t"::;:"{'l::'::.m D::::: ;:;;“
Aangladesh Insulator & Sanstanware Factory Led et Refractory Ancks &
{BISFL) ConcemBCIC | 1y ing Chamber Bndge g *
Ertopnise
Sister
karmaphuls Paper Malls Lid (KPMT) ConcernBCIC Raw Material
Fnlerprise

%

(.Ef

Vo
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fa) Earaing Per Share (EPS)-Basic ¢

Mt Profa (4 Loss) [44247) (020400
“umbcer of Sharcs 17.410,%04 U7 400
Farmung Per Share (Th } (2.54) 16.92)
(b} Net Operating Cash Flows Per Share (NOCFPS) ;
St Cach Flow from Operating Activities (342.00) (1.012.53;
Number of Shares 17410900 17,410 900
et Operating Cash Flaw Per Share (Tk ) (1.97) 15.82)
() et Assets Value Per Share [y WIS
Nt asscts Value 11,755.1 12,198.85
urmber o] Shares 17,410,500 174005050
Nt Assets Valug per Share (Th ) 67.52 TOM6
Loss on sales of Inventory (Sodium Sulphate):
Particulars Qty.(MT) Rate Per MT(Tk.) Value(Lac Tk) -
Book Value 24966 27.637.59 6.90 -
Sold 24.966 21,830.00 545 -
Loss on sales 1.45

Deviation of Earning Per Share (EPS), NOCFPS & NAYPS
a) During the quarter, EPS is not re-stated because of Number of shares are unchanged comapre to the previous year &

o stock dividend was decleared by the Company.On the other hand, EPS is increased for reducing operating loss of the
quarter compared to the previous quarter(2nd Quarter 2023-2024),

b} Due 1o operating loss of the quarter, Net Asset Value per share (NAVPS) are decreased from Tk 70.06 to Tk 67,52

c) Dunng the quarter Net sales decreased with compared to previous quarter(2nd Quarter 2023-2024) by Tk 162.97 Lac
On the other hand. Non operating Other income also increased by Tk 3.95 lac & other expenditure also increased & Cost
goods sold is decrease compare o previous quarter(2nd Quarter 2023-2024). So NOCFPS increased.

Interest on BCIC Loan has increased compared to previous year due to take loan from BCIC by UGSFL.,

Discontinuation of Produclion :

Furnace was closed temperrarily from 10.08.2023 o till date due 1o various complication of Furnace{Process) which
hampered the production. As per Expent opinion & decision of 360th No.Board of Dircctors meeting held on 24.08.2024

that production of Factory furnace stopped by disconnecting Gas supply to save valuable energy(Gas) & decrease the

of the factory, The decision of the Board of Directors of UGSFL has been sent 10 the Ministry of Industries
direction

loss
for further

Utility & Other Administrative Expenses :

AS Faclory is not operation .so all expenses incurred during the period from 1st July 2024 10 315t December 2024 are
shown as peneral expenses instead of overhead expenses.

Technology used in the factory is the oldest & outdated with compared to modem technology all arcund the world Due 1
old technology and worn out machineries the energy consumption is very high which increases the manufactunng cost in
with respect to the selling price, The product quality is nol upto the mark comparing 1o the modern manufacturing
process. As aresult, factory has incurred loss .To overcome the existing loss condition, the factory management has taken
a plan to replace the old technology production process by a new one.The Board of Directors of UGSFL has been
discussed in several times 1o establish more viable & cnergy efficient new comainer glass or anyother altemmative

profitable plant inside UGSFL premises Hopefully, it will change the present situation & New plant will be viable &
profitable.

Note: The Second(Q;) Quarter Financial Statements (Un-Audited) as on December 31,2024 are available in the
Company’s website. www.ugsflbd.com

Iitngtﬁr:unh't O I'ompa%

BorIRs™

Dircefor — Chairman
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