
Usmania Glass Sheet Factory Limited
I(alurghat I/A, Chattogram.

[)ear Sir'.

at l)ecenrber I I ,2022 as per letter rr'o. SIlc/clFD/Misc.i23il2004/6 I 5 dated Irebruarr, 02,2010 & Further BSEC.Notificarion
No'llSi:CliC'l\4lLRCDi2006i1-<8/2081Ad:rrn .181dt.20 0(r.2018 of Banglaclesh Secunlies and Exchalge Comnrission Rr:les. l9g7 as
lnrerrcleri 1o tlate.

(Kh.Shrhidul Islanr)
N4anai:;ng l)irccLrtr

'lanLra.r 
".'1 

')01-l 
Statcmcnt of Financialposition (t,n-Autlitcd)

As ar Decernber 31.2022

..\ ss Ii 1's

\on (-rrrrtnt,\sscts

Pnrperti,. [,1irnt & 1_qLripn]eltt(\\r D.V)
('apitai \\'ork in Pro;lress

I'otal \on Clul.rcnt Asscts

!,u:u!.lsrtr
invcnlor ies

,\ccourrts Receivable
( urlent Accitunts $ itlt BCIIC' hnlerllrise & Othcrs
,\dvance. Dcposits & PreltavrrenLs
Cash & l']unli Balrnccs

l-!ra!_!-rrrrc!tlr$tr
T 0.t.{ t_ ,-\ss[.[s

_[_QUIT\" RESER\ IES
_llquily ct Rcscrvc

Sharc ( apital
( aprtal ILeserYe
(lcncral lleserve

I )rr iriend i:clLtalization Reservc
l{cr alLtalion Rescrr c

ReLriiucti llarninl,rs
-[ otal Equitr' & Rcsu.t'c

\:tLutCu Lilblltrr
(ir'\ I J ,,Jtr lilr Volrrrrlrr.r Rctrrerrie ilt.
( lovt. L.()an I l lVlRLj)
(ior t.Quasi LqLritv l_oanllnteresl irree)
I-oun tirtrl ll('l('
I )eielred Tar [-iabilirv
-lo{rl \on ('urrcnl Liahilitics
Clulrcnt l.iaDilities
( retlitors [:or Cjoods SLrpplieri
('reclitr.rrs I;or Lrpenses
(lredrtors Iror Othcr Irinance
(iraLuitv pavable

Dir'rdencl Pavable
ll('lC ['urrerrL Accoultl
(lLlrri.nl,\ ccr)Lrnl \\'ith LlC l(' Lnrernrise & ( )Lhers
( ror t.I-oan {Ll\1Rl_)
i)r'oi'ision liol' CPPII

Pr0\ isi0r.r Iror ]ncontc -fur
'l otal Crrrre nt t-iabilifics

T'OTAL E(.)titl'y & LIAUtLI.t.ES

\et.{sset Vllue [,er Share (NAYpS)
'I h. lnner notes I to 2,1 tbrm an integral l)rrt of these Financial statements
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Usmania Glass Sheet Factory Limited
Kal urghat I/A, Chattogram.

Statements of Profit or Loss & other Comprehensive Income (Un-Audited)
For the 2nd Quarter iQ2y ended December 31,2022 (July 2022 to December 2022)

in Lac Taka

Pa rficu la rs

Note

Financial Year
2022-2023

Financial Year
2021-2022

Jull 01,2022

to
December
I I )rr))

October 0 l

2022 to
Decernber
1 t )n),

.luly 0 l. 202 I

December

2021

to

31,

October 0 l. 202 I to
December 3 I

.2021

06 Monlh 0l Month (16 Month 03 Monlh

Slles reyr:nrre:
l.ess :Cost olGoods Sold

Gross profit
Add: Other Income

Erpenses:
Adminrstrative Erpenses

Selling & Dist. Experrses

Interest & (Jthers Financial Expcnses
'l otal E\l)enses

Net Proflt,'(l-oss) Befbre Tiir
(Less) : Provision for Income'Iax:

Current Tar (As per Section 82C)

Del'er ed l ar Erp/(lncone)

Nct Profit/(l.oss)after Income'l'ax
liarnings per share(EPS)-Basic) Tk.

Dilutcd Earnings per share

I .480 64

1 ,,189 65

6683I
118.91

951 t6
1 0'77 05

595.91

620 76

(9.01

26.01

16.9!

(s0.66)

12.0c

(12s.89)
800

(2,1.85j

50(]

(38.66) 1 17.89) (l 9.8s1

Iil 2

25.4

79.3

56 72

ll l1
45.56

84.45

22.22

47 .35

47.14

10.70

21.78

21 I 15.42 154 02 82.62

( 199.0,1

9.0:

(0.56

( 15,1.08)

4.07
(0 16)

(27t.et)

5.7_s

(4.951

(102 .47)'

3.6(

(1.24

3.91 080 23(
(207.51 (r s7.99) (272.77 (r04.831

(r (0.e1) (r.s7) (0.60j

Statcnrent of Clash Florls under Direct Nlethod (Un-r\udited)
For the lnd (luarter ,Q., ended L)ecenrber 3 1.2022 (.1uN 2022 to Decenrircr l()22)

*^ffi"ru,,

Particulars

Finnocial Ye^r
2022-2023

Financirl Ycrr

.lulr' 0 1.2022

to
Deccrnbcr 3 l.

2022

Jul,v 01. 2021 k)

December 3 l. 202 I

1,6 !loillh 06 Month

(LacTk) (LacTk)

Cash rcceipts tionl sale ofGoods

Cash receipts other reveuue

Pavnlenl lbr Cost & Expcnse

A. Cash F.lols from ope rating Activities

Acquisition of Fixed Assets

Salcs ot Fixed 1\ssets.others [,ong Tcrnr Assets

Capital \Vork ln Progress

B. (lash Florrs from lnvesting Activitics
Dividend Paidr'Unclaimcd Dividend

C.P.P F I'aicl

llccived pavnrent,'SBC

Loan liorn IICIC' & Othcrs
('. Crsh Florys from Financing Actil'ities
\ct (lash in flo*/(outflo*) Ior the Qurrter (,\+B+C)

0pening Caslr & Bank Balances
(ilosing C'ash & llank Balances

Nct Opcrating Cash Flows Per Share (NOCI-I'S) :

1,,180 r

26.\

1,506.i

2.365 I

951 t6

80[
959.1(

(.195.66"

163.sC

( (38 4r

(38.41

500

(107.92

I 80.0c

364 0C

436.08

(362. r s)

l,I580r
561. t ?

249.1(.

8t 0.8?

1.9. 0.91

H"o,tof ililcDo Managing Director & CEO

lg,^'-Z-26
oi,*rt}Ttt { to??



Usmania Glass Sheet Factory Limited
Kal urghat I/A, Chattogram.

Statcrnents ol'Prolit ur' l,oss & other Comprehensiye Income (tin-.,\udited)
For thc lnri (luartcr,Qrl cnclcd Dccembcr3l.2{)22 (.1uly,2022 ro Dcccmbcr 2022)

in Lac Taka

Particulars

Note

Financial Year
2022-2023

Financial Year
2021-2022

July 0 1,2022

to

December 3 I

2027

October 0 I
2022 to

December

31 .2022

Juiy 01,2021 to

Decenrber 3 l,
2421

Octoirer U l, 202 1 to

December I I

.t021

06 IIonth 0-i iVoilrh 06 \loilrh 0J \l0iltlr

( LacTk) (l-acTk)
Srlcs rer errlr :

i.css .( osr ol'Goods Srrld

G ross lrlutit
Acicl: ()thcr Inconrc

li,xperrses:
Adnrirrstrirtir e F.rpcnscs

Scllin! & I)i:t Frpensc:

Irrtcrest & Othcrs Frnancial F.rpenscs
'l-otal [:rpcrrses

lct i)nrlitr'iI .o:s) Bclbrc J ar
(l,ess) : Pror,ision lbr Income Tar:

Currcnl Ta\ (.As per Scction 82C)
| )clcrcd'l-ax Erpt(lncornc)

Net Plolit/(l.oss)alter Inconre Tar
I:.r rnirrgs pel share(l:PS;-Brsic) Tli.

i)iluted l:liritings ptr sllrre

1B ),480.6,+

1.189.65

668 31

71897
95 1 16

1.077 .05

595 9r
620.16

(9.01 (s0.66)

t2.00
(12s.89)

8.00

(21.8s1

5.0(

16. (38.66 I17.89 (19.8s1

ilt2t
37 18

67 61

56.72

24 rJ6

33 81

84 15

22.22

17.3 5

.t7 I,l
10.7r:l

2.+ 78

, 216 I15 42 151.02 .32.62

(1 99.04

9.0:
(0. s6

(1 s4.08)

401
(0 16)

(27 |.9t)

s.75

(4.95)

(102.17)

i 6(l

( l 2.l)
8,4 3 91 0.80 2.36

(207.sr (1s1.99) (272.71) (r04.83

(1.19 (0.91 ( l.s7) (0.60)

N/A N/A N/A N/A

Statcrncnt of Cash Flol,s unde r Dircct Nlcthod (L n-,{,udited)
For thc 2nd Quartcr ,Qr1 cncle d Dcccmbct 3I,2022 (Jul-v 2rJ22 to Decembct:2o22)

Pa rticula rs

Iinancial Year
2122-2023

Financial Yctr
2021-20.2

July 0 1 ,2022
t0

Decernber -l I .

.t012

July 01,2021 to

Decerrber i 1, l02 l

06 \lonth 06 Nl0nth

( LacTk) (LacTk)

(.ash rccerpts 1l.or11 srlo o1'Gottds
'ash rcecipts othcr revcnLre

I:'arnrcnl lbr (ost & Iirpensc
.\. (}sh l.lo*s I'ronr operating r\ctivities

t\.rqLrisiLi()ll Lrl' Irircd AsscLs

Srlt:s oi l ixcLl :\sstt\.otll!.rs Lons I e|I Asscts

t'ai)rtlri \\ori. Ju l,rogrcss

I]. (.:rsh Flors lj'onr Irrvesting .\ctivities
Divitlcnd ['aidi'I tnclaintccl Dividcnd
C I'.P.F I'airl

I{ccir,cd /}rrn ntcntiS BCI

i,oan lhrnt ftCl(' & Othcrs
( . (lash lilu\ s ll onr lrinancirrg ,\r:tir ities
\ct ('ash irr IIo\,,(orrtilon ) t'or thc Quarttr (.{ f fti ( )

( )pcrirrl L ltslt & llanl, Balanccs
(.losing ( ash & Banli Btlanecs
Net Operrtirrg Clash lrlorvs Per Share (NOCI:PS)

1.480 64

26.00

r.506.64

(2,365. I 9)

(8s8.ss)

(3 60)

s00.00

500.00

(362.1s)

1,158.01

-JEqq
(4.e3)

951. i(r

8.0(.)

959. I 6

(79s 66)

163.50

(l8 ri1

(38.41

l].01 92)

i80.0()

364 00

136.08

561.17

2:+9 . ,11)

810.87

0.9{

Managing Director:& CEp

nz'
He;rtl ol rrr,,filro

{*-*,



Balance as on {11,07,2022

Net Prctltr(l.Oss) after tax
'I ranst'erred tlonr Dividend Equilization Rescrve

Bonus Share

Clash Dividend

I)epreciation on Revaluation

Increasinc,/decreasi n g dei'erred tax I rabr I itv

Balance as ot 31.12.2022

Usmania Glass Sheet Factory Limited
Kalurghat VA, Chattogram.

Statement of Changes in Equity (Un-Audited)
For the 2nd Quarter 1Q2y ended December 3 1,2022 (July 2022 to December 2022)

1.741 1 ,301 35 83 60 17.533.0I

...
- r) 75r

- 0.62

1109 241 (6,420.98)

(207 5r)

2.7;

14,479.51

(207 sr)

O, eZ

1,7 41.09 241.47 1,301.35 83.60 17,530.88 (6,62s.74) 14,272.65

in Lac Taka

Pa rticulars
Share

Capital
Capital
Reserve

General

Reserve

Dividend

Equalization

Rcscrvc

Revaluation

Reserye

Retained

Earnings
Total (Taka)

Statement of Changes in Equity (Audited)
For the vear ended June

Particulars

Share

Capital
Capital
Ileservc

General

Reserre

Dividend

Equalization

Reserve

Revaluation
Reserve

Retained

Earnings
Total (Taka)

Balance as on 01.07.2021

Net Protit,'iLoss) aiier tar

Tr anstcrrecl lionr Dividend Equilization Reserr.e

Bonrrs Sharc

Cash Dividend

Depreciation on Revaluation

Increasing, decreasing delerr ed tar I iabil itr

llalance as on 30.06.2022 1.7{1.09 21t.17 1,301.15 83.60 1 7,533.01 (6,420.98) 14,479.34

| .7,11 .09 211 .17

I ,7,11.09 211 .11-

I ,301 .15

1,301 .3s

83.60 17,537 t6

8.1.60 17,537.t6

- ,r,r,
- 1.20

(5,963 32)
(463.01)

(6,126.33)

5l;

14,941.35

(463.0t)

14,178.31

tzo

Statement of Changes in
For the lnd {luarter,Q:r eniled Decernber

Equitl' (tln-Audited)'
31.2021 (Julv 2021 to Dccembcr 2021)

Pa rticulars
Share

Capital
Capital
Rescrve

Ceneral

Resen e

Dividend

Equalization

Rcscrve

Revaluation

Reserve

Retarned

Earnings
Total (Taka)

Balance as on 0l.07.2021

Net Proiiti (Loss) aller tax

Tr anst'erred ilrrn Dividcnd Equilization Reserve

Bonus Share

Cash Dividcnd

Depreciation on Revaluation

Increasing,dccrcasing delerred tar Iiability

Brhncc as on 3 l. I 2.202 I 1,741.09 241.47 1,30t.3s

I ,74 L09 1 ,30 1 .35 (5,963 32)

(.212 71')

4.60

14,9.11 35

(272.71)

4.95

241.47 8i.60 t7,537 16

- ri /.ll\\ , .,'/
_ 495

83.60 I 7,537.51 (6,23t.43) 14,673.59

,"^OrrWr,ar. --'kuuo

Chairman



Ilsmania Glass Sheet F:rctory Limited
I(rrlulshat Ir'A. Chatlogrant.

(lash llou's from operating activities unrler lnclirect Nlcthocl (Un-Auclite<l)

Frrr thc lnd (lLrartcr,Qrl cncied Dcccntbe r 31.2022 (.1u11,2022 to Dcccmber 2022)

Figure in Lac J alia

31.12.2022Particulars 31.12.2021

-\-,,,C-aJ!Dr-!-kon___!prr-_4t4C"i\=ctir j!r!u
r-et I)rtiflt,(Loss) ltier -far

.\tliustnrcnt
J )epreciation tlLLrinu the QLrarrcr
Anrorlizlrtion ot' (ioodu,i I I

[)eltrrccl Tar Expensei(lncome)

\\ orli in l'rogress

iulerest oir IINII{E L.oan

Intcrc\t tln BCIC l-oan & OtheL

l]. ( hiurgq-irr lil_gtk i rrg{::rr i t al;
Itt.t.,r . ( I ).\rLit.s),tr Irrr grtl,rt i!.
Inelcasc ( l.)ecreuse) in r\ccounts Reccir uble
Inc|e ase i Decreirse) in Clr,rr|ent ,\ccount ri ith BCIC Entcr.pr rscs

Inc:r'ease (Ddcrease) in Aclvance Deposit & Prepalnent
Incrca:e (Decrease) in Creclitor' lbr Goods Supplied
Incrcase (Decrcarse) in Clreclitor fbr Erpenses
lnrrrcase (Decrease) rn Clreditor firr (')thor Finirnce
inelclsc (l)ccrc.lsc) in Dir tdend I)lrr lrlrlc
Irurelr:e (l)eilcir:e) ll( l( ('Lrrrent ..\ec()ultt

Incrcuse (l)ccleilsc) in ('Lrrrent -AccoLLnl n,ith BCIC Enterplisc:
Increasc (l)ecrclise) in (iratuitr Ilar lble
Incrcase (Dccrea-se ) in [)r'ovisitttr litr Incttnte T irx

(207.51 )

82.00

(1.95 )

0.15

2t.66
55.69

(52.66)

(i22.91\
I t.'72

0.02

(3. L5)

t5 )))
(5 8.27)

(66 80)

0.{)2

2.00

0.66

3 0.28

5.75

(272.i t)

1,17.00

,1.56

(.1.r5)

2t.66
2.1.88

(7e.56)

100,-15

(1.28)

.+-t.95

109 36r

61.36

3 8.5 [r

( l0? 92)

2.0(;

080
(e es)

-5.75

.\iet Cush lised b.t operating Activities
243.06

) 163.50

UroA ot ,r,rr,:t,:t,:tu rtf'PCt

}\,ve
c,*pfu","ru,,

w-
llanaging f)irector & CF,Otuw



fismania Glass Sheet Factory Limited
Iialurghat I/A. Chattograrl.

Notcs t0 thc Financial Statcments
Iol thc 2nd Cluarrct. 1Q:r endctl Decembcr -l 1.2022(Lin Alrdited)

I Selectedexplanator'\'notes:

1 Specilic ,\ccottntinq policies -Disclosure rrnder l,\S-l "presentation of Financial Statements"
).(.)l llusis ol Pleptration & Presentation ol'the I.inancial statements:

r0.2() lE.

2 (J2 ,\t:cotrrrtirrg Ciorrtcution & ,\ssunrlttiorr:

.lunc .101 7 cllcctivc inrrl i st .lulr' 2017 (FrnanciirJ ycar 2017-2018)
2 (t3 P,'1,,,'1r,,, ,\ccounting Policies:

tecoLrrttirtg & r'alLtatioil ol'policics cliccting tlic ijnancrll p,r:itirrn trnd pr-rlorDrcnce ol.thc contparrr...

I 0"1 lrnl)flirntent l'est:

.( otnrltiltee rcport is uttdcr proccssinr Alicr cctting ConrntitLec rcport rt u,ill bc subrritted to Boirrcl ol Dircctrirs .

2.05 l]unctionll & Presentation Ciurrerrcl
Thc llnartcial statelllcrtts arc prcpureclin Flangladcshilaka (IIDT).n,hich js thc contpanl,'s firnctional currenc\'.

I ()(, Ilepolting I't'riorl
I hc llnarlcial stiltctlleltls c()\,rr llccoLilrtinc \ear ] st .]trlr'. 2022 t0 l)cccrnber 3 1.2022.

J Yaluation oI Stock & Stures:

I11LUUI!iI!
Ilrtri l\,latcrials. Clhcntical ct Packine. \iarcrials
St()re s. Aace ss0r.ic: & Sp:rrcs
Finisltccl (loods

\\'ork- I n- Irr occss

".1 ['roDertt,, I'lant & Equipnrents:
Fircd .Asscts (as rcvalued cluring 20 I 7-20 I 8)
Adrl itirrn Intcrinr f)criod

I )clct rorri I )i-sDosel

I r...\..rrttrtrl:ittJ,ij)ru,'tiLtt, tr

\\'ritten Dol'n \'llrre

Note: Firctl .Assct rcvalLrcd as o:t 01.07.2017 rvhicli cl1cct to thc

22,009.63 22,088.03

Accounts in thc Finnncial year 20 i 7-20 1 8 as lvcll as cLlrrcnt vcar

Clapital \\'orli in I,rogrcss
Olrcninu Balirncc
Add I)Lrrins thc (lLtartcr

I css: TranslirrcilrAclirrstnrcnt dLrrinq the ()Lrrrler
( losirrg l}.rlancr:

Irrr cn(riries:
llal \lalr-rirls
l:'rrcLing \,lirtcrialr
Spares. Acccssorics & 'l ool:
S torc- In -Trernsit

\\jorl'-l n-Proccss
Finishcci C,lods
(llosing Balance

.\ccolurts Rcceirrbll
t )pcninl Bllance

Adrl I)Lrrrnq thc (lLtartcl

i cs:. Raci dcbtsiAcljustmcnl cluring thc Quartcr

24.85

![4lc_ol'Va]uatiol
i\t pcriodical Wcightcd Alcragc Clost.

Ar \\'cichtcd AYcragc Cos1.

A1 Cosl or Nct rcalizable raluc rvlrichcvcr is krwcr.
Cost ol Ra* Mirterials. Fuel & Po\ver and Laboru.Charges

21 40
0.15

24.85

326
2t.14
14.41

21.40

544 .{q

-.4 I

231.5 8

r.7 0

45.69

l0t 16

020
239 84

170
45 69

1.11

t1.12 |1 72

t172
I 1.'t2

11.12

Figure in Lac Tk.

26.814 92

26.8 I 8 52

26.983 9,1

2',l021.33

26.8 1 4 92

TitcatnoutttrcpresentScrcessrlclir,cntrgainstSalcsofg]assinthcFinanciaI-vcar2017-2018whichis,*ffi

I 120 0d



IrJ

.\tlr l rrces. Deposit c! l)r'el)avntcnts:
Ad\ anoes

I )clrosils
l)rcp ir\ntents
( losirrg Balancc

('ush rt C:rsh [,qrrivalent
r :r'lt lrl rl:rni,
I irslt in hartri
Dir itlcnd Accoulrl
l-'ired l)eposit Accounts(FI)R) u'ith intcrest rcccivable
(.losing Bahnce

Shurr (.unital:
; .1 1. I 0.900 rl rijnan sharc: ol '1'k 

I 0 cach lirllr paid
( alcrrlaliorr o['l)ilrrtcrl F]arnings f,er Sharc docs nol. arise. as thcrc
l)clrcntil e: into (lrrlinarr Shales

I lrc lloarcl ol [)ircctors ol'L]snrania Giass shcet Factorl Ltti. In
lirr Lhc Ilnancial r.car 201 I -2022 to lhc honorirble sharcholriers.

I I Ilrtrlu:rtion Reser.r'c
( )Dcntng lllllancc
I )L: I cn eil 'l itr
I)cprcciation on l{c\ alUalti()ll l{cscrvc
('losing Brlant e

ll I{crrtlinetl Eitlnitrgs
(.)prniut Ilalrincc

l)l i()r' \ ailr iid j ustntelll

(.ash I)n icicnrl
'lnrnsicrrcd to BonLrs Shlrcs
Iransl.rrrccl liont I)ir idcnd EqLnlizirtion l{cscrvc
( io:ing llalancc alicr prio:. i car .td.jLrstntcnl

,.\Jil. \ct l:'rofili (Loss) alict ta\ (rl the (lLlartor

ll

.-\ilrl I)cprcciatiitn lirr llcvaluiition Ilcscrvc
( losing Balance (Transttrred to Statcnrent of Financial position)
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19 Related Party Disclosures:

During the period, the company carried out a number oftransactions u'ith related panies in the normal course ofbusiness and on an arm length

basis. The name ofthese related parties nature oftransactions with the provision oflAS 24 : Related Party Disclosures are presented below:

(a) Earning Per Share (EPS)-Basic :

Net Profit /(Loss)

Number of Shares

Earning Per Share

(b) Net Operating Cash Flows Per Share (NOCFPS) :

Net Cash Flou lrorn Operating Acli\ ities

Number of Shares

Net Operating Cash Flow Per Share

(c) Net Assets Value Per Share (NAVPS) :

Net assets Value

Number of Shares

Net Assets Value per Share

2l Deviation of Ea rning Per Sha re ( EPS), NOCFPS & NAVPS

a) During the quarter, EPS not re-stated because of Number of shares are unchanged comapre to the previous year & No

stock dividend was decleared hy the Company.On the other hand, EPS is increase for reducing operating loss of the

quarter compared to the previous quarter.

b) Due to operating loss olthe quarter, Net Asset Value per share (NAVPS) are decreased from Tk. 83.16 to Tk.81.98

c) During the quarter Net sales increased rvith compared to previous quafier by Tk 529.48 Lac. On the other hand, Non

operating/Other income also increased by 'I'k. 18.00 lac & other expenditure also increased compare to previous

quarter.During the quarter l'k 850.00 Lac has been paid against procurement of import of raw material (soda Ash ) On the

othe hand. due to Covid pandemic situation & Russia-Ukrane war. Price ol Rar.l Materials & other products are increased

which leads to increase the expenditure during the period . So NOCFPS decreased.

Interest on BCIC Loan has increased in compared to previous year due to take loan liom BCIC by UGSFL.

The Board of Directors of UGSFL in its 354th Board meeting held on 13.12.2022 has approved the declaration of
Condemn ofFurnace-1.

Technolog- used in the factorl, is the oldest & outdated with compared to modern technology all around the world. Due to

old technology and wom out machineries the energy consumption is very high which increases the manut'acturing cost

with respect to the selling price. The product quality is not upto the mark comparing to the modem manufacturing process.

As a result, lactory has incurred loss .To overcome the existing loss condition. the factory maragement has taken a plan to

replace the old technologv production process by a new one.'Ihe Board of Directors of UGSFL has been discussed in

several times to establish more viable & energy efficient new container glass plant inside UGSFL premises. As pat of its

implementation,Market Survey & Economic Feasibility Study has been completed. Justfication for reviewing the report"

an expert committee has been formed and Committee report is under prcess. After getting committee repofi, management

of LJGSFI, will take necessary steps fbr establishing a new container glass plant. Hopefully, it will change the present

situation & Container glass plant will be viable & profitable.

Note: The 2nd(Q) Quarter Financial Statements (Un-Audited) as on December 31,2022 are available in the
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Name of the Parties Relationshrp Nature ofTransactions
Transaction during th(

period (Lac Tk)

Balance as on

3l,December 2022
(Lac Tk)

Bangladesh lnsulator &Sanitaryware Factory Ltd
(BISFL)

Sister

Concern/BCIC
Refractory Bricks & Drawing

Chamber Bridge
1.81 4.93

Kamaphuli Paper Mills Ltd.(KPML)
Sister

Concem/BCIC
Enternrise

Raw Material 5.78
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