
Usmania Glass Sheet Factory Limited
Kalurghat I/A, Chattogram.

f)ear Sir,

We lolrvarded llerervith the I.ln-Audited Financial Statements of the Company for the3rd Quarler (Qr.,(.luly'20 to

Nlarch 2021) ended at March 31,202 I as per lettelNo.SEC/CIFD/Misc./233120041615 dated Februar-r 02,2010 &
f-urlher BSEC. Notification No.BSEC/CMRI{CD/2006/158/208/Admin./81 dt.20.06.2018 olthe Bangladesh

Securities and Exchange Comrnissior.r Rules, 1987 as amended to date.

(Engr. NId. Akhtaruzzaman)
N4anaging Director

28'r'April, 202 I

Statement of Financial Position (tJn-Audited)
As at March 3l-2021

Particulars Notes
As at March

31,2021

As at June

30,2020

ASSETS
Non Cqrrent Assets : (A)

Plopert."-. Plant & Equipment( W.D.V)
Goodu,ill

Capital Work in Progress

Current Assets :_.@)

I nrrentori es

Accounts Receivable
BCIC Current Accounts
Clurrent Acoounts rvith BCIC Enterprise & Others
Ach,ance, Deposits & Prepayments
Cash & Bank Balances
TOTAL ASSETS (A+B)

EOLIIT\, & LIABILITIES
Shareholders Equity : (C)

Share Capital
Capital Reserve

Genelal Reserve

Dirridend Equal ization Reserve
Revaluation Reserve
l{etained Earnings

N:ON CT]RRENT LIABI
Lone Term Loan : llD)
Govt.l.oan lbr Voluntary Retiremer-rt.
(iovt.l.oan (BMRE)

Gort.Quasi Equity Loan(Interest Free)

Loan lrom BCIC

Del'erred Tax l-iabil it1

@
Clreditols Fol Goods supplied
Crediti-x's For Expenses

Clreditors I'-or Other Finance
I)ividend Payable
BCIC Current Account
Current Account With BCIC Enterprise & Others
Govt.l.oan (BMRE)
Provision For CPPF
Pror,ision For Income Tax
TOTAL EQUTTY & LIABILITES: (C+D+E)
\et Asser value per share (NAVPS)

The annex notes I to 28 form an integral part of these
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Company Secretary & CFO
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23.376.84 24.205.15

22,340.8',, 22,593.52
22,273.87

20.51

46.49

22,519.68

27.35

46.49

1,03s.9' 1,611.63
647.16
lt.72

3.91
284.60

88.58

866.27
t1.72

3.18

33 t.04
399.42

23.376.84 24.205.15

15,243.78 16,094.61
1,741.09

241.47
1,301.35

83.6C

t7,535.74
(5,659.46)

1.71 I .09

241.47
1,301.3 s

83.60

17 .540.16

(4.813.06)

7.150.09 7.064.40

1s.0(

1,865.51

1,119.44

875.8:
3,274.2:

I5.00

1,885.33

1,t 19.44

7 49.32

3.295,31

982.91 t,046.14
13.47

189. t9
203.65
122.52

93.73

7.53

348.71

4.1'7

20.91

251.07
25t.67
t22.52

88.05

7.53

296.48

7.1)1

,.*rr*.,"1:aJ

87.5 5



f/smania Glass Sheet X'actory Limited
Kalurghat I/A. Chattogram.

Statements ol'profit or Loss & other Comprehensive Income (Un_Audited)
For the 3rcl Quarrcr (Q3) endccl N4arch 3 I ,202 I (July 2020_March 2021\

Sales revenuc :

Lcss :Cost ofCoods Sold
Gross prolit
Add: Other Incomc

Expenses:
Actninistrative Fixpcnses

Selling & Disr. Expenscs

lntcrest & Othcrs financial cxpenses

Provision Ibr CPPF'
Total Expenses
Net Prolit/(l-oss) Belbrc'f ax
(Less) : Provision for Income Tax :

Cunenl Tax (As pcr Scction 82C)
Delbrcd Tax Exp/(hcome)

Net Profit/(Loss)alter Income Tax :

lrarnings per share([,PS)-Brsic/Restate(l) Tk.
Dilutcd haminss per sl-Lare

0.2; 7.36 1 57

N/A N/A N/A

(2.21) (4.1s)

178.21

45.12

)1.4 /

@
Managing Director & CEO

Note:22 204 68

888.50
(683.82)

4.55

1.26

39.48
249.81

(210.33)

0.80

y.2;
5.99

22.55

1,1 85.90
1,811.61

(62s.71)

40.00

255 0s

5L)1.7 4

(339.69)

7.00

(2r.65) (3.01) (21.33) (10.00)
(8s0.2s) (266.s1) (827.04) (408.4e)

(4.88) (1.s3) (4.7s) 1i.:5;
N/A

Statement of Cash Flows (Un-Audited)
For the 3rd Quarter (Qr) ended March 31,2021(July 2020-March202l)

Particulars

F.Y:2020-2021 F.Yz 2019-2020

July 01,2020 to
Marcl 31,2021

January 2021 to
March 31, 2021

July 01,2019 to
March 31,2020

Jmuary 2020 to
March f,1,2020

Nine Month 03 Month Nine Month 0.1 Nlonth
(l.acTk) (l-acTk) (t.acTk) (l-acTk)

Particulars

July 01,2020 to
March 31,2021

July 01,2019 to
March 31,2020

Nine Month 03 Month

(I-acTk) (l.acTk)
Lasn rcce4lts lrout sales ol Goods

Cash reccipts liom othcr revcnue

Pirlmcnt fbr Cost & Erpensc

A. Cash Florvs from operating activities :

Acqursition of lixecl Assets

Salcs ol Fixed assets,othcrs loltg term assets

B. (lash Florvs fi.rlm investing activities :

l)ividcnd Paid

I-onc temr/Sltort term I_oan pavlnen[

Lr.P P.F Paid

Loan lionr BCIC

C. (lash flou,s from financing activities :

\et flash in flow/(outtlo}) for the 3rrt euarter (e3) ( A+B+C)

Opening Cash & Bank Balances

Closing Cash & Bank Balances

204.61

4.5:

(604 16

(394.93,

(1s 91

(1s.9ll

100.0c

100.00

1.1 85 qC

40 0c

(2,052 60)

(82(,.10)

(6.24)

(6.24)

(310.84 (832.941

399.42

88.s8

889.89

56.9s
Net Operating Cash Flows Per Share (NOCF,pS) :

Company Secretary & CFO

.,

II -'-
<-r1tw.r4/

101.17

23 95

66.25



Usmania Glass Sheet Factory Limited
Kalurghat I/A, Chattogram.

Statement of changes in Equity (Un-Audited)

or the 3rd ended March 31,202 2020-March202

Particulars
Share Capital

Clapital

Rcscn c
General
Reserve

Dividcnd
Equalization

Reserve

Revaluation
Reserve

Retained

Earnings
Total (Taka)

(I-ac Tk.) (I..ac Tk.) (Lac Tk.) (I-ac Tk.) (Lac Tk.) (Lac Tk.) (].ac Tk.)

Balance as on 01.07.2020 1,741 09 241.47 1,301.35 83.60 t7.s40.t6 (4,813.06) 16,094.61

Net Prolit/(l,oss) al-ter tax

Transtcncd liom Dividcnd equilization reserve

I:krnus Share

Clash Didvidcnd

Dcprcciation on revahration

lucrcasing/dccrcasing delerred tax liability
llalrnce as on 31.03.2021

(8s0.2s) (850 25)

(3.85) 3 85

(0.57) (0 57)

1,741.09 241.41 1,301.35 83.60 17,535.74 (5,659.46) t5,243.18

Statement of changes in Equity (Audited)

For the year ended June 30,202Q

Particulars
Share Capital

Capilal
Rcserve

General
Reserve

Divrdend
Equalization

Reservc

Revaluation
Rcserve

Retained

Eamings
Total (Taka)

(Lac Tk.) (l-ac Tk.) (l.ac Tk.) (Lac Tk.) (Lac Tk.) (l-ac Tk.) (l.ac 'fk 
)

Balance as on 01.07.2019

Net I'rolit/(l.oss) after tax

Trarrsfered lrom Dividend equilization reserve

[3onus Share

Clash Didvidend

Dcprcciirlion on revaluation

increasrng/decreasing dcf-crrcd tax liability
Balance rs on 30.06.2020

3rd

Net Profit/(Loss) allcr tax

Translerrcd liorn Dividend equiHzation rcscrvc

Ronus Share

Cash Didviclend

T)epreciation on rcvaluation

Increasing/decrcasing dcferred tax liabilit_v

Balance as on 31.03.2020

i.9.bv,Lt
Accounts Officer

1,74109 241.47 1,301 3s 83.60 t'.7,546.28

- ,u.r,
- 0.03

(3,564.46) 17.349 33

(1,2s4.7s)- (1,2s4 7s)

61; .

- 00i
1,74t.09 241,47 1,301.35 83.60 17,540.16 (4,813.06) 16,094.61

Statement of changes in Equity (Un-Audited)

For

,30 ,546 28

(4 34;

0.85

+. J+

0.8 5

(3,56:+.16) I 7.31e 3l
(827.01) (827 04)

1,741.09 241.47 1,301.35 83.60 11,542.79 (4,387.161 16,s23.L4

G+
Managing Director & CEO

a
Director

the cndcd \4arch 11.2020 (July 2019-March

Particulars
Share Capital

Capital
Reserve

Generai
Reserve

Dividend
Equalizatron

Reserve

Revaluation
Reserve

Rctained

Earnings
Total (Taka)

ll-ac Tk.) (l-ac Tk.) (l.ac Tk.) (l.ac Tk.) (l..ac Tk.) (l.ac Tk.) (l .ac Tk. )

Balance as on 01.07.2019 14t 09 241.47 1.301.35 28 (3,56:+.16

Company

1



Usmania Glass Sheet Factory Limited
Kalurghat I/A, Chattogram.

CASrfFLows FR0M OPERATTNG AcTrvrrrEs UNDER INDTRECT METHoD (un-Audited)
For the 3rd Quarter (Q3) ended March 31,2021(July 2020-March202l)

Plotlt trfter provision fbr Incorne Tax

Add: Non cash Charges:
Depreciation duting the Quarler
Amorlization of Goodwill
Def'erred Tax
Pt'ior 1's6l' adi ust,re,t
lnterest on Govt Loan (BMRE)
Interest on BCIC Loan & Others
A.
B. Chanse in Workins
lncrease/(Decrease) In Inventories
Inclease/(Decrease) Accounts Receivable
Increasei(Decrease) BCIC Current Account
Increase/(Decrease) Current Account with Enterprises
increase/(Decrease) Advance deposit & Prepayn.rent
Irrcrease/(Decrease) Creditors tbr Goods Supplied
hrcreasei(Decrease) Creditors for Expenses
lnclease/(Decrease) Creditors fbr Other Finance
lncrease/(Decretrse) Dividend Payable
Increase/(Decrease) BCIC Current Account
Increase/(Decrease) Current Account with Enterprises
Increasei(Decrease) Provision for Income Tax
B.

\ct Cash Inllorvs(Outl'lorvs) lrom operating Activities (A+B)

(850.25)

25 5.00
6.84

(21 .6s)

32.4s

33.25
(s44.3s)

219.11

(0.13)
46.41
(7.44)

(6 r .88)
(48.02)

s.68

(3.74)
149.42

,, (394.4

(il^{^
Company Secretary & CFO Managing Director & CEO

Director
?.g.o\,>r

Particulars



[ismania Glass Sheet Factory Limited
I(alurghat I/A, Chattogram.

Notcs to the Financial Position
For the 3rd Quarter endcd March 31, 2021 (Un-Audited)

I Selected exPlanatorY notes :

Tlcse firiancial statemcnts have becn prepared in line with Accounting Policics applicable Accounting standard as adopted b-v ICAB in thc

prcpararion ofiinancial statements for the period ended at March 31, 2021 (Jnly2) to March 2021). This interim financial report includcs onll

those sclccted explanatory notcs as were dcemed appropriate for better undcrstanding ofun-audited financial statements.

2 Specific Accounting policies -Disclosure under IAS-1 "presentation of trinancial Statements"

2.lll Rasis of Preparaton & Presentation of the liinancial statements :

Thc llnancral statements have becn preparecl & the disclosurcs of inlormaton madc in accordance rvith the requirements of the companies Act

1991, BSIIC] Rules 19g7, 13SEC Notificationt ro rill da1e. Income l'ax ordinancc ig84,Bangldesh Labour Lar.v & other applicablc Locai Larv &

rcgLrlations, Internati6nzrl Accounting Standards (IASs) & Intcrnational Financial Reporting standards (IFRS) adopted by thc institutc o1'

Chatcrcd Accollnrants olBangladcsh (ICIAB), The statements of Financial Position & statements of Profit or loss and Other Clomprehcnsive

Inconrc havc bccn preparcd according to IAS-1 "Prescnlatioll of Financial statements" based on accrual basis of accounting follorving going

corcen assunption under statement ol Cash Flows according to IAS-7 "statemments of Cash Flows"& Complicd BSEC Notificalion

No.BSIIC/CIMRRCD/2006/ I 58/208/Admin/8 l. dated June 20,20 1 8.

2.02 :\cconting Convention & Assumption :

-fhe financial statcmcnts arc prepared under "Historical (lost" convention subjcct to the rcvaluation ofProperty', Plant and Equipmcnt at !0

.lunc .2017ellcctive lrom tst.ILrlt' 2017 (]--.Y.201 7-201 8).

2.0J I'rincipal r\ccounting Policies :

'Ihe spccrlic Accounting policics have becn selected & applied b.v the company managemcnt for significant lransaction and cvents havc a

matcrial ellcct rvitliin the fiamework lbr presentation ancl prescntation of tlnancial statements. There were no stgnificant changes in the thc

accounting & valuation olpolicies cff'ecting the financial position and pcrformence ofthe company.

2.0,1 Goine Concern :

Flolr glass tcchnology as used in the compan.v is olclest & outdated compared to the presont day technology of much morc improvcd glass

producls all ovcr thc world not to speak ofour country alone. Float glass is substantially Iosing year after year in terms ofproductiou ell'eicicncl

and markclability simultenousl.v fbrcing ttre increase in production cost added with gradual decrease in selling price thusjustiiying thc cor,panl

shifingolirsofitsproductline.Assuchthecolnpan),isgoingtoimplcmcnt anewprojectlorproductionofContainerglassr'vithinncxttwo

),cars. Whrch nill take ovsr the existing facilities as much as possible.Thc process is getting dclayed due to Coronavirus (COVID-19) pandemic

2.05 lmpairment :

In accorclancc rvith thc provisi0r-r o1'IAS-36, the carrying amount of nin-financial asscls other than Invenlories of thc company involved in the

rnirnutacturing olproclucts. No such indication ofimpairment has been obscrved lill the end ofthe period. Besides,thc company revalucd it

asscsts & liabilities as on 01.07.2017. The book value of asscts are lorverthan Market price.so assets impairment is not Considcrcd necessar]-.

2.06 Functional & presentation currency :

'[he llnirncial sratcmcnts are prcparcdin BangladeshiTaka (BDT), rvhich is the company's functional currenc]'.

2.07 Reporting period :

The {lnancral statenlcnts covcr accottuting -vcar lst.luli.2020 to March 31.2021

3 \'aluation of Stock & Stores :

!13,{!culars
Ilarv Matcrials, Chcrntcal & Packing Materials

Stores, Acccssories & Sparcs

Finished Cioods

\Vork-Tn-Process

1 l'roperty. Plant & equipments :

Fixcd Assets (as rcvalued during 2017-2018)
Additron intcrim period

l .es.:Accunrttlatcd dcprcciation
\\'ritten do$'n value
\ote: Fired Asset rcvalued as on 01.07.2017 which ellecl to the

,Upds-sryqluds[
At periodical Weighted Average Cost.

At Weightcd Averagc Cost. .
At Cost or Net realizable value whichever is lowcr.

Cost ofRaw Materials, Fuel & Porver and Labour Charges.

22,213.81 22,519.6u

Accounts in the Financial ycar2017-2018 as wcll as current ycar.

46.49 .13 23

3.)-6

46.49

Goodrvill :

Opening Balance
Less: Amortization during the Quartcr
Closing Balance

Capital n'ork in progress :

Opcning [3alance

,{ddi(ion during the pcriod

Cilosing Balance

Inventories:
Raw Materials
Packing Materials
Sparcs. Accessories & Tools
Storc-1n-Transit
Work-Lr-Process
Finishcd (loods

Closing Balance

Note: L,orver salcs lrend olthis quarter rvith compare to prcviotls ycar.fbr Covid-19,

Fieure in,Lac Tk

t96.
1

3 13,3



,\ccounts lleceiyable :

Opcni.s IlaJancc
Addition durine the period
Cllosing Balance .

.\dvances, Deposit & Prepayments :

Advanccs
Deposits

Irrcpa-vments

(llosing Balance

Cnsh & Clash equivalent :

Cash at Bank
Cash in hand
Divrdcnd Account
Fixed DcpositAccounts(FDR) with intercst receivable
(ilosing Balance

Share ()apital :

l-74.10.900 ordinarl shares ofTk l0 each lillly paid

carlculation of Dilutcd llarnings per share does not arisc, as there is no possibility
f)ebcnlures into Ordinarl' Shares.
'fhe Board of Dircctors olLlsmania Glass sheet Factory l_td. ln
lor the llnancial .vcar 2019-2020 to the honorable sharelioldcrs.

Revaluation reserve :

C)pcning Baiancc
Dct-crred Tax (Re[. Note-16)
l)eprcciation on Revaluation rcserve (Rcf Note-13)
Cilosing Balance

Reatained Earnings :

Opcning Balance

Prior year ad.justmcnt

Cash dividcnd
'franslcrred tcl Bclnus shares
Transferred fiom Dividcnd Equalization reservc
Closing Flalance alicr prior ycar adjustment
Add. Net profit/(l-oss) alrer rax ol'thc euarlcr
AdJ: Dcprccretion lor revcluati()n rc:crvc
(ilosing Balance (Transferred to Statement of Iinancial position)

I)epreciation on revaluation reserve

Deprcciation on revalucd assets

Dcprecialion 0n cost bascd assets

Di fferen ce

Govt. Loan BNIRE (Long Term) :

Opcning Balance
AJd: Tratrsler unpaid current porlion

Add : Interest charge during thc Quarter

I-ess . pavablc dLrring the quarler

Closing Balance

Break up :

irrincipal
lntcrest

Loan fronr BCIC :

()pening Balance

Add: During the pcriod

Add. Intcrcst durig the pcnod

I)el'erred I'ax Iiability :

Book valuc of depreciahlc PPE (Exctuding Land)
I-css : Tax base Written down value
Taxable temporary difference
Iltl'ectivc tax ratc

Gain 
-lax 

on land (Revaluation)
Tar on olher assets

I)eferred Tax liabilitl'

tt.72 11.12

399.42

its 335'l'Board metting held on 29.10.2020, has not recommendcd anl'Dividcnd

17535.74 17540.t6

(5,659.46) (4,813.06)

1,865.55 1,885.33

505. I

1.865.ss

875.8s 119.32

11.12_ 11.72-

1).

l0

lt

15

14

(4,8 13 06

(4,813.06

(8s0.2s ( 1 ,2 5.+.7 5

2 5 5.00

251.15

371.31

165.1 9

54r.1

I .34.1. 15

2.

l8l
3074

3274.25 3292.9{t

l6

284.60

13

3.85



Del'erred Tax Expense /([ncome)
Closing delerred tax liabrlitv
Opcning del-erred iax liability
Del'erred'f ax f,xpense/(Income)

Revalued assets at cost

Factorl Building
Residenlial Building & Other Construction

Plant & Maohiner.v

Total revaluationat cost (A)

.\ccumulated Depreciation on revaluation
Opcnig Balance
Add: Dcprcciation during thc quarter
"fotal accumulated depreciation (B)

\\'ritten dolvn value of revaluation (A-B)

1 rpening Dcl'erre,l tcx liabilitics
Cikrsing Del-erred tax liabilities
Del'erred 1'ax Expense i ( Income ) during the quarter

Dividend Pavahle :

20th Dividend A/C ( 2006-07 )

2lst Dividend A/C ( 2007-08 )

22nd Dividcnd A/C ( 2008-09 )
23rd Divrdcnd A/C ( 2009-10 )
Dividcnd A/Cl ( 2012-13 )
Dividend A/C ( 2013-11 )

Nlovement :

Opcning Balance
Add: Added during thc year
Less: Paid dr.rring thc ycar

i.ess: Paid dr.rring thc y'ear ( Transler to gcneral rcscn,c )
'[otal

BCICI Current Account :

Opcnrng Balancc
i.css. Paid dLrring the penod

Add: import olraw material/C)thcr

BCIIC Current ,\ccount rrith !interprises :

Opening Balance
Addition dunng thc pcriod

Govt,Loan BI'IRE ( Current portion) :

Opcning Balance
I ur:: Paid dLrrine the quartcr

Less: Llnpaid during the quarter

l.css : Pavable during tlie period

Break up:
Prrncipal
htcrcst

Provision lirr Incorne Tax :

Opcni.e Ralancc
Add: Currcnl Tax

Less: Adjustnrent during thc pcriod

Gross Sales :

Lcss :VAT

Lcss : Sales conrmission/Discount
Lcss : Truck Fare

Net Sales revenue

r 59.94
(l8l s8)

(21.6s)

74.7 t
92.10
11)

174.03

r8r.58
(228 81)
(41.26)

74.7\
92.10

7.22

174.03

15.18

158.85

39.14 I

3s1t I

17.18

156.55

39 t7I
3a. r+ |

t7

(0.s7)

21.46
23.9t
rr.92
28.08
t2.54
24.61

0.03

2t 16

23.91
I192
28.08
12.5.1

21.61
t1a <1122.52

Currenl
Previous

18

t9

2l

88.05

88.05

I 7.56
155.00

(t37.41
225.19

188.66

34s.7i 2s6 4;
348.11 296.48

t80 40
r1608

2t6.48
t32.23

93.73 88.05

22

-,/,?t Q.. Arz.

7 53 I o..rq I

-ll _ i)i.r I

/.:!J r.lJ



,1 Related Partl' Disclosures :

During thc period, tlre compan.v carricd out a number o1'transactions rvith related parties in thc normal course ol busincss and on an ann lcngth

irasrs. Thc nanrc ol'these related parties naturc oltransactions wlth the provision ollAS 24 : Rclatcd Partl Disclosures arc prcscntcd belorv :

24 (a) Earning (EPS)-Basic
Nct profit /(l.oss)
Numbcr of Shares

Earning pcr Share

(b) Net Operating Cash Flou's Per Share (NOCFPS) :

Nrt Cash F[xv liont opcrcling seti\ itics
Numher of Sharcs

Net Operating Cash Florv per Sharc

(c) Net Assets Value per share (NAVPS) :

Nct assets Value
Nrrmbcr ol'Shares
Nct Assets Valuc pcr Share

(8s0.2s)
17,410,900

(4.88)

(394.93)

t7,410,900
(2.27)

15,243,79
17,410,900

87.55

(t,254.75)
17,410,900

(7.21)

(1,026.03)

l 7,410,900
(s.8e)

16,094.61
17,4 10,900

92.45

25

26

27

Deviation Of lntcrcst & Frnancial Charges: Thc compan.v has received Loan Tk. 841.45 Lac lrom Bangladcsh Chcmical Ilrdustries Corporation

(BCtC) in thc prevtous year rvhich is simplc intcrcst. So lnterest charge is increasc comparc to previous year.

On 23.06.2020 a llre accident rvas occurccl duc to high gas presure and production stoppcd till to date. Reconslruction olFurnacc-2 is running.
Hopelullf irlter cor.nplctir.rg r.vork of Furnacc-2. Sheet Glass production may startcd on May 2021.

Deviation of Earning per share (EPS), NOCI-PS & NAVPS :

a) l)uring this quaftcr, EPS not restated because ofNumber of shares are unchanged comapre to the previous year & No stock dividcnd rvas

dccleared b.v the Company. On the othcr hand in this quarter, EPS decreases duc to huge loss comparing to the prcvious quarter.

b) Net Asset Value per share (NAVPS) also decreases from Tk.92.45 to Tk. 87.55 due to huge loss of the company.

c) Due to ivorldwide COVID-19 Pandemic situation, net sales revenue decreases Tk.981.22 l-ac & Non operating income also dccrascs Tk.

35.45 l-ac cclrnpare to the previous quartcr to this quarter. So NOCFS also decreases.

This lactory started its jounrnel,from thc,ycar 1959. Norv a days this is an obsolete glass manulactring process in the world. Manv modcrn

tcchnology and cncrgl' efltcient proces ts norv replaced this typc of proccss in difI-erent country. Due to old tcchnology and ageing 01'the

machineries ofthis l-actories the usage ratio,operaling cost increascs abruptly.As aresult the production cost incrcase day by bay. To overcontc

thc cristing situation thc lactory management decided to install a highcr capacity new modern & energy cffrcicnt container Glass plant in thts

premises rvithin next two )ears. Follorving this contcxt Factory Management has alrcdy made a contract with consulting Firm lbr conducting

Market survel & Economic Feasibilitl'stud,v for a ncrv container glass plant.Hopefully respectivc consulting firm wilt submit a report at the cnd

olMa1 202l. Which rvill take overthc cxisting lacilitrcs as nruch as possible.

Note: The Jrd Quarter financial Statements (t.n-.{udited) as on }Iarch 31,2021 are available in the company rvebsite. rvrvw.ugsflbd.com

Company Secretary & CFO
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tu
Accounts Officer

Name of the Parties
Nature of

Trqnsqclinns
Transaction during

the perod
Balance as on March 31, 2021

(Lac Tk)
lhiitai:ons LIrea Fertilizer Factorv ltd. Fire Clay Morter 0.7: 0.73

Bangladesh Insulator & Sanitary ware Factory Ltd.(BISFL) Dolomite t.22 t.22

Earnins Per

Managing Director & CEO


