
Usmania Glass Sheet Factory Limited
Kalurghat I/A, Chattogram.

Dear Sir.
We lorrvarded herervith the Un-Audited Financial Statcmcnts of the Cornpany fbr the 3rd Quarter (Q31 (.luly'21 to March'22) ended at

March 31"2022 as per letter No. SEC/CFI)iMisc./233/200.1/615 dated Iiebruary 02.2010 & Irurther BSLlC.Notiflcatron

No.BSllC/CMIll{CD/2006/158/208/Adrnin./{tldt.20.06.20lti of the Bangladesh Securities and Exchangc Conrmission l{ules.l987 as

amcnclcd to datc.

(Kh.shahitlul Islam)
Managing Director

April 18.2022

Statement of Financial Position (Un-Audited)
As at March 31.2022

ASSETS

As at June

30,2021

Non Current Assets : (A)

Propert)'. Plant & Iiquipmen(W.D.V)
Goodrvill

Capital Work in Prosress

Current Assets : (B)

I n ventories

BCICI Current Accounts
Accounts Receivable

Currcnt Accounts rvith BCIC Entcrprise & Othcrs
Advance. Deposits & I)repal,rnents

Cash & Bank Balances
.t'01'AL ASStit'I's (.{+B)

EOTiIT\' & LIABILI-I'I ES

Shareholders Equitv : ((l)
Share Capital
Capital Reserve

General Reservc

Dividencl Equalization l{eserve
Rcyaluation Reserve

Retained Earninss

\ON CTlRRENT I-IABILITIES
Long Ternr l,oan : (l))
Govt.Loan fbr Voluntary Retirement.

Govt.[.oan (BMRE)
Govt.QLrasi tlquity Loan(tnterest Frcc)
Loan lionr BCIC
I)elerred Tar Liabilitv

CT]ITIT},N'I' LI.\BILITIES : (E)

Creditors For Goods supplied
Crcditors For Expenses

Clreditors l"or Othcr Finarrce

Granrit-v palable

Dividend Pal,abic

BCIC Currcnt Account
Currcnt Account \\'ith BCIC Entcrprisc & Others
(iovt.Loan (tli\IRE)
Provision For CPPF

Provision For lncorne Tax
'I'O'I;\L EQtil'l'\' & LIABILITES : (C+D+li)
Net Asset vrluc pcr shrre (NAVPS)

The anncx notes I to 21 frrrm ln integral prrt of these financixl statenrents

4

5

6

t2

IJ

14

l0

24.014 92 _23
85.82

qffu,or,'-
Company Secretary

'ffir,qlt-- ( t \'},g.)-aa1
Chairman

22.199.s9 22.401.53
22.181.12

I 1.40

7.07

22,3 80.01

18.2,+

3.26

1.819.33 r 55.35
586 68

11 72

397
278.63

938.33

561.06

11.72

2.91

327.96

249.70

24.018.92 23.ss6.88

14,542.91 14,941.34
1.741 .09

24t.47
1.30 L35

83 60
t'7 537 06

(6.356.66)

I,741 09

211.46

r,301.35
83.60

17,537 1(r

( 5.961.32

7.889.43 7.104.87
15 00

1.753.12

1,1 19 44

t,'729.7 6

1,271.51

15.00

1.u25.04

l.l I9.44

r,l65 87

3.219.52

1.586.58 1,210.67
3 05.49
237.97
287.21

40 57

11 .92

t'7 4.7 3

1 0.52

503.87

lt 30

28.06
170.14

267.3 8

37 30

t22.81
171.60

l.74
.100.07

I54

Head ofAccounts/CFO

83.53
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Usmania Glass Sheet Factory Limited
Kalurghat VA, Chattogram.

Statements of profit or Loss & other Comprehensive Income (Un-Audited)

For the 3rd Quarter (Q:) ended March 31,2022 (July 2021 to March 2022)

Statement of Cash Flows under Direct Method (Un-Audited)
For the 3rd Quafter (Q) ended March 31,2022 (July 2021 to March 2022)

Particulars

Financial Year 2021-2022 Financial Year 2020-2021

Jul).01. 2021 to

March 3 1. 2022
JeuarJ 2022 to

Much 2022

Jul) 01.2020 10

N{dch31.2021
Juuall 2021 to

N1arch 2021

09 Moilth 03 Morth 09 Motrth 03 Nlonth

(LacTk) (LacTk) (LacTk) (LacTk)

Sales revenue : Note:l7
Less :Cost olGoods Sold

Gross profit
Add: Other Income

Expenses :

Administrative Expenscs

Se Iling & Dist. Expcr.rscs

Interest & Others flnancial cxpenses

Provision lor CPPF

Total Expenses

Nci Profit/(Loss) Bcforc Tax
(Less) : Provision lbr lncome Tax:

Llurrcnt Tar (As pcr Scction 82C)

Defercd Tax Exp/(Income)

Net Prolit/(Loss)alter lncome Tax
Earnings per share(f,PS)-Basic) Tk.

DilLrtcd Earnings pcr sharc

1.6 t0.65 659.4q 204.68 J'r -t8l

1.785.23 708. I 8 888.5u 2+q.8 I 
I(174.s8) r48.6ey (68J.82) (210.J3)J

16.00 8.00 4.15 0.8(t

(1s8.s8) (40.69) (679.47) (20e.s3)

133.17 48.72 101.17 3l.21

32.81 10.59 23.95 5.99

72.t3 21.78 66.25 22.55

238.rr 84.09 191.J7 59.7s

096.69) (12,t.78) (870.84) (269 28)

9.76 1 01 1.26 0.2s

(6.s3) (i 58) (21.65) (3.01)

(2.30)

N/A

(0.73) (1.88)

N/A N/A N/
(

Particulars

FinanciaI Year
2021-2022

Fioancial Year

2020-2021

Julr 01.2021 to

Nlarch I l. 2022

Juh {11.2{)21) lo

Nlarch li,202l

09 lvlonth 09 N{ondr

(LacTk) (LacTk)

Casir rcccipts lrom sales ofGoods

Cash receipts other revenue

Palmenl for Cost & Erpense

A. Clash Florvs li'om operating i\ctivities
Acquisition of llxed Assets

Sales o1'Fixed rlsscts.others long term asscts

Capital \\rork In Progress

B. Cash llolvs from investing Activities
Dividend Paid/t -lnclairned Dividend
C.P.P F Paid

R eci ved ip aymenl./SBL-

l.oan liom BCIC & Others

C. Cash flows from [inancing Activities
Net Cash in floly'(outflow) for the 3rd Quarter (Q3) (A+B+C)

Opening Cash & Bank Balances

Closing Cash & Bank Balances

1,6 10.65

16.00

1,626.65

(1,434 88)

t91.77
(3 8.1 1)

(3.8 I )

(42.22)

(107.92)

180.00

467.00

s39.08

204.68
4 <<

209.23

(604. r 6)

(394.93)

(ls 91)

(l s.9l )

100 0;
r00.00

688.63 (310.84

249.'.|C

938.33

399.42

88.58

\et Operating Cash Florrs Per Share (NOCFPS) :

J,A7t'
"l /

Head of ,\ccounts/CFO

' 
i" . ott.2rlJ-

Chairman /-

^t.r',ffiPv1r,
Company Secretary



Statement of Changes in Equity (Un-Audited)
For the 3rd Quarter (Q3) ended March 31,2022 (July 2021 toMuch2022)

Balance as on 01.07,2021

Net Profil/(Loss) a11er tax

Translcrrcd fiom Dividend cquilization reservc

Bonus Sharc

Casir Didvidcnd
Dcprcr:iatron on revaluation

Increas ing/dccrcas ing delerred tax liabili t1,

Balance as on 31.03.2022

1.74r.09- 241.47 1,301.3s 83.60 l7,537 .16

- ,u.tt,
- 1.18

(5,963.32)
(3ee.e2)

658

14,94 i.3 5
(399.92)

118

L,74t.09 241.47 1,301.35 83.60 t7,532.06 (6,356.66) t4,542.9t

Particulars

Share

Capital
Caprtal
Reseruc

General

Reserve

Dividend
Ilqualization

Resen e

Rcvaluation

Reserve

Retained
Eamings

Total (Taka)

(i,ac Tk.) (Lac Tk.) (Lac Tk.) (Lac Tk.) (Lac Tk.) (l.ac Tk.) (Lac Tl<.)

Statement of Changes in Equity (Audited)

For the vear ended une

Particulars

Share

Capital

Capilal

Reserve

General

Rescryc

Drvidend
Ilqualization

Reserve

Revaluatron

Reserve

Rctained

Earnings
Total (Taka)

(l.ac Tk.) (Lac Tk.) (L.ac Tk.) (I-ac Tk.) (Lac Tk.) (l-ac Tk.) (l-ac Tk.)

I(('lirlinlilrt,)l'rrruarB(l( le\\&Utllcrq - - - - - (q(i.-ll) (oi,..{lr
Restated for opening Balance 1,74t.09 241.47 1,30L.35 83.60 t7,540.16 (5,972.24) 14,935.43

I ran5llrrcJ lrorn Dir idcrrd cqrrrlization re5ervc

B,rlrnce as on 01.07,2020

Net Prolilr(l.ossi al'tcr tax

tirnus Sharc

Cash Didvidend

[)cprcciatron on reva]uatlon

hrcrcasing/decreasing dclcrrcd tax liabilitl
Birllnce as on 30,06.2021

\,711 09 241.47 1,301.35 83.60 17,540.16 (4,813.06) r6.0s1.6r
(t,062.87) (1,062 87)

(8.e2) 8.92

5.92 5.92

t,74t.09 241.47 1,301.35 83.60 17,537.16 (5,963.32) 14,94t.35

Statement of Changes in Equify (Un-Audited)
For the 3rd Quarter (Q) ended March 31,2021(July 2020 to Mwch202l)

Particulars
Share

Capital
Capital
Reserve

Gcncral
Reserve

Dividend
Equalization

Reserve

Revaluation

Rcscrve

Retained
Earnings

Total (Taka)

il-ac Tk.) (Lac Tk.) (Lac Tk.) (Lac Tk.) (l.ac Tk.) (Lac Tk.) (Lac Tk.)
Balance as on 01.07.2020

Net Prolit/(Loss) alier 1ax

Translcrred liom Dividend equilization rescn'c

lJonus Sharc

Cash Didvidend

l)eprcciirtion on rcvaluatiorr

increasrng/decreasing del-erred tax liabilit-\.

Il:rlance as on 31.03.2021

091 .7lt 241.47 r,30r.35 17.s40 t6 (4,8i3.06)

- (8s0.2s)

83 60

(3 85)

(0 57)

16,091.61

(850.25)

(0 s7)

3.85

1,74t.09 24L.47 1,301.35 83.60 17.535.74 (5,6s9.46) L5,243.79

JOq Epyp,-
Company Secretary

o

*fa,^
N{anaging Director & CEO

\B.alt

Head of Accounts/CFO

;V
L.
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Usmania Glass Sheet Factory Limited
Kalurghat I/A, Chattogram.

Notes to the Financial Position
For the 3rd Quarlcr ended March 31,2022 (Un-Audited)

Selected explanatory notes:

Thcsc filancial slatements have been prcpared in line r'vith Accounting Policies applicable Accounting standard as adopted by ICAB in thc preparatron

.l Snancial statcmcnts for the perioJ cnded at March 31, 2022 lJtrly'2l to March 2022). This interim llnancial report includes only thosc selected

e\platlatory notes as wore tleemctl appropriate lor bctter undcrstanding ofun-audited financial statoments.

Specilic r\ccounting policies -Disclosure under IAS-I "presentation of[inancial Statements"
Basis of Preparaton & Presentation of the Financial statements:

Thc flnancial statements liave becn preparcd & the disclosurcs of informalon made in accordance with the requirements of the companies Act

l994.BSEC Rules 1987,Lncome Tax ordinancc 1984 & other applicable Local Law & regulations, Intemational Accounting Standards (IASs) &

Intcrnati6nal Financial Rcporting stanclards(IFRS) adopted by the institute of Chartered Accountants of Bangladesh (ICAB)' The statemcnts of

Financial position & statcments of Profit or loss and Other Comprehcnsive Income have been prepared according to IAS-1 "Prcsentation oI

Financial statements,, bascd on accrual basis of accounting following going concern assumption undcr statement of Cash Flows according tO IAS-

T,,Sratemmcnrs of Ctash Flows"In addrtion to say,we have been Complied BSEC Notification No.BSEC/CMRRCD/2006/158/208/Adrnin/81, dated

.hrnc 20.2018.

2.02 r\cconting Convention & Assumption:
-fhc ilnancial statomcnts are preparcd u1c1er " Historical Cost" convention subject to thc revaluation ofPropertv,Plant and Eqr'ripment as at 30 June

,20i7 cffective from lst Jul-v 2017 (Financral Year 2017-2018)

2.03 Principal Accounting Policies :

Thc spccif,rc Accounting policies have been selectcd & applied by thc company management for signihcant transaction and events havc a material cflect

rvithiltheliarnervorkforpresentation andprcscntationolfinancialslalements.Thcre werenosignificantchangesinthetheaccounting&valuationol
poficies effecting the financial position and perfomrence olthe company.

2.0:1 561n" Concern :

Techriolosv used in the factory is the oldest & outdated u,ith compared to modern technolog,v all around the ivorld. Due to old technolog)'

ancl u,on.r out rnach'ineries the energ), consumption is very high r'vhich increases the manufacturing cost r,vith respect to the selling price. The

prociuct qualit)- is not upto the mark comparing to the modern manufacturing process.Due to various complications including temperature

control & more energy consun'ring,the production of Furnac-l has been stopped on 12.06.201 8 as per decision ofUGSFL Company Board.

On the other hand production stopped due to flre accident was broken out gas pressure inside F-2 on23.06.2020. Moreover tire companl' rvtts

in financial crisis. Considering COVID-19 Pandemic situation & financial crisis, UGSFL Company Board decided to repair Furnace-2 by'

short cold repairing to restart prodlrction.Now production of sheet glass by Fumace-2 is running. To overcome the existing loss cor.rdition" the

factorl,maragement has taken a plan to replace the o1d technology production process by a new one. Board ofDirectors ofUGSFL has been

discussed to establish more viable & energy efficient new container glass plant inside UGSFL premises in the Board Meeting

No.327.328.330,332,333,334.336.337.341 .343 & 345th. As part of its implementation, respective firm of conducting Market Sun'ey,&

E,cor.ron.ric Feasibility Studl,to esttrblish a container glass plant has already submitted final report for the consideration of UGSFL Botrrd. In

tire 345th Board meeting of UGSFL.Board of Directors has accepted this reporl.As per Board decision,it has submitted to BCIC Boerrd of
DirecJor tbr consideration. After getting decision" the management of UGSFL will take the necessary steps fbr establishing a neu contaiuer'

glirss plant. Which will change the present situation. Hopefully container glass plant rvill viable & profitable.

2.05 Impairment Test:

ln accordance with the provision of IA5-36,the carrying amount of non{inancial assets other than lnventories of the company involved in

the manufacturing of products. The company revalued it assests & liabilities as on 01.07.2017.This issue has alredy presented to Board of
Directors .Neceessary step will be taken for this regards.

2.06 Functional & pleserrtation currency
The frnancitrl statemcnts aro prcparcdin RancladeshiTaka (BDT) 

"rvhich is the company's functional currency.

2.07 Repolting peliod

The llnancial statements coyer accounting year 1st July, 202i to March 31,2022.

3 Yaluation ofStock & Stores:
Particulars
Rarv Materials, Chcmical & Packing Matcrials
Stores. Accessories & Spares

Finishcd Goods

Work-ln-Process

.1 PIoDeItv, Plant & equipments:
Fixed Assets (as revalucd during 2017-2018)
Addrtion interim period

Deletion/Disposal
Less :Accumulated depreciation
Written dolyn value

Note: Fixed Asset revalucd as on 01.07.2017 rvhich ellect to the
5 Goodrvill

Opcning Balance

Less: Amortization during the Quarter
Closins Balance

22,380.04

Mode of Valuation
At periodical Wcighted Average Cost.

At Wcighted Average Cost.

At Cost or Net realizable value whichever is lorver.
Cost ofRau,Materials, Fuel & Porver and Labour Charges.

" 22,181.t2

Accourlts in the Financial year 2017-2018 as rvell as current year.

Fieure in Lac Tk.

28414.t9
t"430.2s

1t^40 1R.24



Usmania Glass Sheet Factory Limited
Kalurghat I/A, Chattogram.

Notes to the Financial position
For the 3rd Quarter ended March3l,2022 (Un-Audited)

1 Selected explanatory notes:

Thcse filancial statements have been prcpare{ in linc wirh Accounting Policies applicablc Accounting standard as adopled by ICAB in thc preparation

ol financial statcmcnts for the period cnded at March 31, 2022 (Jtrly'2l to March 2022). This interim tjnancial report includcs only those sclccted

cxplalatory notes as \vcre deemcd appropriale lor better understanding ofun-auditcd financial statcments.

2 Specilic r\ccounting policies -Disclosure untler IAS-I "presentation ofFinancial Statements"

2.0 I Basis of Preparaton & Presentation of the Financial statements:

Tirc financial statements have been prepared & the disclosurcs of informaton made in accordance with the rcquiremcnts ol the companies Act

l991.BSEC Rules 1987,1ncome Tax ordinance 1984 & other appticable Local I-aw & regulations, lntemational Accounting Standards (Ir\Ss) &

Intcrnati6nal Financial Rcporting stan{ards(IFRS) adopted by the institute of Chartered Accountants of Bangladesh (ICAB), The statements oi'

Financial position & statcments of Profit or loss and Other Comprehensive Income have been preparcd according to LAS-1 "Presentatitln of

Frnancial statemcnts,, bascd on accrual basis of accounting following going concern assumption under statement ol Cash Flows according to lAS-

T,,Sratemmcnrs of Cash Flows"In adclition to sa-v ,we have been Complied BSEC Notification No.BSEC/CMRRCD/2006/158/208/Admin/81, dated

.hure 20.2018.

2.02 r\cconting Convention & Assumption:
fhc iinancial statelncnts are preparcd uncler " Historical Cost" convcntion subjcct to the rcvaluation ofPropertv,Plant and Equipmcnt as at 30 June

,2017 cffective from lst Jul.v 2017 (Financtal Year 2017-2018)

2.03 Principal Accounting Policies :

Thc spccilic Accognting policies have been selectcd & applied by the company managcment for significant transaction and cvents have a rtaterial cffcct

rvithiltheliarnervorkforprcscntation andprcscntationolfinancial slatements.Therelverenosignificanlchangesinthethcaccounting&valuationol
poficies ellecting the tinancial position and pertbrmcnce olthe company.

2.04 66ino Concern :

'I'echnologv used in the t-actoq,' is the oldest & outdated u,ith compared to modern technology all around the rvorld. Due to old technologl

ancl u,orn our lnachineries the ener€1' coltsumption is very high r'vhich increases the mtrnufacturiltg cost rvith respect to the selling price. The

proriuct qualit)- is not upto the n'rark comparing to the modern manufacturing process.Due to various complications including temperatul'e

control & more energy consuming.the production ofFurnac-1 has been stopped on 12.06.2018 as per decision ofUGSFL Companl'Board.

On the olher hand production stopped due to fire accident \,vas broken out gas pressure inside F-2 on23.06.2020. Moreover the cornpanl'r.vas

in financial crisis. Considering COVID-19 Pandemic situation & financial crisis, UGSFL Company Board decided to repair Furnace-2 b1,

shofi cold repairing to restarl prodlrction.Now production of sheet glass by Furnace-2 is running. To overcome the existing loss condition. the

factorl,management lras taken a plan to replace the o1d technology production process by a new one. Board ofDirectors ofUGSFL has been

discussed to establish more viable & energ,v eflicient new container glass plant inside UGSFL premises in the Board Nleeting

No.327.328.330,332.333.334.336,337,341 .343 & 345th. As part of its implementation, respective firm of conducting Market Survey &
E,conomic t-easibility Stlrdy to establish a container glass plant has alread1, submitted final reporl fbr the consideration of UGSFL Board. In

the 345th Board meeting of UGSFL.Board of Directors has accepted this report.As per Board decision ,it has submitted to BCIC Board of
Director fbr consideration. After getting decision, the managernent of LIGSFL will take the necessary steps fbr establishing a nes,container

glirss plant. Which rvi1l change the present situation. Hopefully container glass plant rvill viable & profitable.

2.05 Impailment Test:

ln accordance with the provision of IA5-36,the carrying amount of non-financial assets other than lnventories of the company involved in
the manufacturing of products, The company revalued it assests & liabilities as on 01.07.2017.This issue has alredy presented to Board of
Directors .Neceessary step will be taken for this regards.

2.06 Functional & presentation currency
The flnancial statcmcnts aro prcparedin BaneladeshiTaka (BDT) ,r'vhich is thc company's functional currcnc_v.

2.07 Repolting peliod

The llnancial statements coyer accountins vear 1st July, 2021 to March 31,2022.

3 Yaluation ofStock & Stores:

Particulars
Raw Materials, Chcmical & Packing Matcrials
Stores. Accessorics & Spares

Finishcd Goods

\\ ork-ln-Process

,1 Propeltv, Plant & equipments:
Fixed Assets (as revalucd during 2017-2018)
Addrtion interim period

Deletion/Disposal
Less :Accumulated depreciation
Written down value

\ote: Fixed Asset revalucd as on 01.07.2017 rvhich elfect to thc
5 Goodrvill

Opcning Balance

Less: Amortization during the Quarter
Closins Balance

Mode of Valuation
At periodical Weighted Average Cost.

At Wcightcd Average Cost.

At Cost or Net realizable value r.vhichcver is lorvcr.
Cost ofRaw Materials, Fuel & Porver and Labour Charges.

" 22,t81.t2

Accounts in the Financial year 2017-2018 as rvell as current year.

22,380.04

tr'isure in Lac Tk.

28414.t9
t"430.2s

1t^40 18.24



Clapital \\rork in pl'ogress

Opcnins Balance
Add . Durins thc Quarter

J-ess. Transf'erred/Adiustment during the Qr-rarter

Closing Balance

Invento ries:

Rarv Materials
Packing Materials
Sparcs, Acccssories & Tools
Store-1n-Transit
\\rork-ln-Process
Finishcd Goods
Closing Balance

r\dvances, Deposit & Prepayments:
Advances
Deposits
Prepa-vmcr.rts

Closing Balance

(lash & Cash equivalent
Cash at Bank
Cash in hand
Dividcnd Account
Fixcd DcpositAccounts(FDR) with interest receivable
Closing Balance

Share Capital:
1.74. 1 0.900 ordinary shares of Tk 1 0 each ltlly paid

Calculation olDiluted Eamings per share does not arisc, as

3.26
3.81
1.07

7.07

327.96

tt9.44
1.

14.

93611 LDJ-L

there is no possibility of converting diluted potential ordinary shares i.e Bonds, Debentures

31,03.2022 30.06.2021

46.49

46.11)

43.23
3.26

i0

11

into Ordrnary Shares.

The Board of Direclors of lJsmania Glass sheet Factory I-td. ln its 342"d Board metting held on 27.10.2021, has not rccommcndcd any Divrdend lor the
llnancral 1,ear 2020-2021 to the honorablc shareholders & it was approved by the sharcholders in 35th AGM held on26.12.20T.

Reatained Earnings

Opening Balance

Prior i,car adjustment

Cash dividcnd

Translerrcd to Bonus shares

Translbrred from Divrdend Equalization rcsenre

Closing Balance afler prior year adjustment
Add: Nct prclit/(l.oss) alter tax of the Quarter
Add. Duprcciation lor revaltratitrn rcsenc
Closing Balance (Transferred to Stfltement of f[inancial position)

Depreciation on reyaluation reserve

Deprcciatron on revalucd assels

Depreciation orr cost based asscts

Difference

Govt.Loan BNIRE (Long Term)
Opening Balancc
\drl: lrun.[cr urrptid crrrrent ponion

Add . Intercst chargc during the Quarter

I-ess : pavablc during the quarter

Closing Balance

Break up:
Principal

Intcrcsl

Loan from BCIC
Openrne Balance
Add: During the pcriod

L.css : Paid/Adjusted during thc period

Add: Interest durig thc period

Break up:

(6,356.66) (5,963.32)

1,753,72 1,825.04

1,689.63

1,165.87

222.00

215.42

3 t r.63

3U.7t
6.s8 8.92

12

396.23

1,357.49

469.03

1.356.01

1.753.72 1,825.01
13

1,165.87

523.76
149.32
412.00

1, l 61 .32

28.00
1,689.63

40. i3
r ,133.32

32.5 5

1,729,76

(399.92

t.649.21 1.125.46

s*6.6* 563.06



14 I)eferred Tax liability
Book value of dcpreciable PPE (Excluding Land)

I-css : Tax basc Written dorvn value

Taxable temporary diff'erence
Effcctivc tax rate

Gain Tax on land (Rcvaluation)

Tax on other asscts

Delerred Tax liability
Del'erred Tax Expense /(Income)
Closing det-crrcd tax liability
Opening deferrcd tax liability
Del'erred Tax Expense/(Income)

Reyalued assets at cost
Factori Building
Residcntial Building & Othcr ConstrucLion

Plant & Machincr,v

Total revaluationat cost (:\)

r\ccumulated Depreciation on revaluation
Opcnig Balance
Add: Dcpreciation during the quarter( Rel.Notc-1 1)

fotal accumulated depreciation (B)

\\'ritten dorvn l'alue of revaluation (,\-B)

Upcrrirre DcltrrcJ tn liahilitie.
( l,,.irrg Deltrred tar lrabilitic.
Del'erred Tax Expense / ( Income ) during the quarter

Dividend Payable:
20th Dividcnd A/C ( 2006-07 )
2lst Dividend A/C ( 2007-08 )

22nd Dividend A/C ( 2008-09 )

23rd Dividcnd A/C ( 2009-10 )
Dividend A/C ( 2012-13 )
Dividend.a"/C ( 2013-l'1 )

Nlovement:
Opcning Balance

Add. Added durrng the -vear
Add: Accrrrrr:d Interest
I-css: Paid during the vear

Current
Previous

Less: Paid during Lhe 1'ear (Transf-er to general reservc )
Total

Note: Tk.107.92 lac paid to BSEC against flnclaimed dividend as per applied

i6 Gort.l.oan BNIRE (Current portion)
Opening Balance
I-css: Paid durins thc quafter

Less: l]npaid during the quartcr

Less : Pa1'able during thc pcriod

Ilreak uD:
Priucipal

Intcrcst

11 (iross Sales

Less:VAT

l.ess : Salcs commission/Discount
Lcss : Truck Fare

Net Sales reY€nue

t,464.
729.96

734.11

22

165.1
3074

31.

3211.51 3279.52

I 65. 17

(\7 ]..7 0)
(6.s3)

7 4.71

92.10

7.22

t7 | .70
(18r s8)

(e.88)

7 4.71

92.1.0

7.22

t'74.03

26.40

6. s8

t'/4.t)3

17.18

892

15

32.98

141.05

33.22
31.14

1.48

21.46
23.91
11.92
28.08
12.54
24.61

26.10

147.63

39 14

7 ) ./-l
io,

21.41
23.91

11.92

28.0 8

12.5.+

24.95

122.52 122.84

122.84

107.92

122.52

034

ooz

Directive & Notification of BSEC.

400.06 296.48

400.06
400 06

296.48
296 '49

325.3 5

17 8.52
252.55
147.5 I

s03.87 400.06

t,97 t.76
2s7.t8

r,685 63

219.86
1,7 i4.5 8

103.93

1,465.77

1 04.62

74.81

-K/

1,610.65 1,286.3t

503-87 400-06



Name of the Parties
Nature ofTransactions

Transaction during the perod
Balance as on 31, March

2022

Bangladesh Insulator &San:itaryrvarc Factory I-td.

Chrttagong Llrea Fertilizer Factory ltd.

18 Related Palt-v Discl osures :

During the period, the compall-v carried out a numbcr oftransactions with related parties in thc normal course ofbusiness and on an arm lcngth basis'

The namc olthese relatcd parties nature olltransactions with the provision ofIAS 24 : Relatcd Party Disclosures are presented bclow:

19.00 (a) Earning Per Share (EPS)-Basic :

Net protit /(l.oss)

Nurnbcr of Shares

Earning per Sharc

(b) Net Operating Cash Flows Per Share (NOCFPS) :

\rl Ca:h Florr lrom opcrirting acti\ itics

Numbcr ol Shares

Nct Operating Clash Florv pcr Share

(c) ,r.-et Assets \ralue per shale (NAVPS) :

Nct asscts Virlue

Nurnber ol'Shares

NeL Assets Value per Share

20 Deviation of Earning per share (EPS), NOCFPS & NAVPS

(399.92)

17,410,900

(2.30)

191.77

17,410,900

1.10

t4,542.91

17,410,900

83.s3

(1,1 s9,19)

1 7,410.900

(6.66)

(392.13)

17,.110,9C)0

(2.2s)

1rt,941.34

17,410.900

85.82

a) During the quader, EPS not restated because ofNumber of shares are unchanged comapre to the previous year & No stock dividend ii'as

decletued bl, Company.On the other hancl, EPS is increase tbr reducing operating loss of the quarter compared to the previous quil1er.

b) Dr-re to operating loss of the quafter. Net Asset Value per share (IJAVPS) are decreased from Tk. 85.82 to Tk.83.53

c) During the quafter Net sales increased rvith compared to previous quafter by Tk 14,05.97 Lac. On the other hand other incoure also

increaseci b1'Tk. I 1.65 lac compare to previous quarter. So NOCFS increased.

d) LTGSFL has alreacly' received raw materials(Dolomite,Soda Ash(light) & others fiom different suppliers, but its bill not paid during the

period.As a result Creditors for good suuplied also increased.

21 Technologl,used in the factory is the oldest & outdated rvith compared to modem technology all around the world. Due to old technologv

ancl r.r'orn out machineries the energl' consumption is very high r'vhich increases the manufacturing cost with respect to the selling price. The

product qutrlitv is not upto the mark cor-nparing to the modern manufacturing process.Due to various complications including temperature

controi & more energy consuming"the production of Furnac-1 has been stopped on 12.06.2018 as per decision of UGSFL Compan,v Board.

On tlre other hand production stopped due to flre accident was broken out gas pressure inside F-2 on23.06.2020. Moreover the company rvas

in tinancial crisis. Considering COVID-19 Pandemic situation & financial crisis, UGSFL CompanS, Board decided to repair Furnace-2 b1,'

short colcl repairing to restart production.Norv production ofsheet glass by Furnace-2 is running. To overcome the existing loss condition, the

factory management has taken a plan to replace the old technolog,v production process by a ner,v one. Board of Directors of UGSFL has been

discussed to establish more viable & energv efficient new container glass plant inside UGSFL premises in the Board Meeting

No.327,328.330,332,333,334,336.337,341 ,343 & 3;l5th. As part of its implementation, respective firm of conducting Market Survey &
Econouric Feasibility Study to establish a container glass plant has already submitted l'rnal report for the consideration of UGSFL Botrrd. In
the 345th Board meeting of UGSFL.Board of Directors has accepted this reporl.As per Board decision.it has submitted to BCIIC Boarcl of
L)irector tbr consideration. After getting decisior.r, the management of UGSFL u,i11 take the necessary steps for establishing a new containdr

glass plant. Which rvill clrange the present situation. Hopefully container glass plant will viable & profitable.

Note: The 3rd Quarter Financial Statements (Un-Audited) as onN'Iarch 31,2022 are available in the company website. rvrvw.ugsllbrl.conr

ffipv,',
Company Secretary Managing Director & CEO

.-ffitostt\

Head of Accounts/CFo

- . l A.!94-r^rr


