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:-otcs to thc financial position
For thc lst Quancr cndcd Scptcmbcr 30.2020 (Un-Audircd)

Selected explanatorl, notes:

Thcse financial statements have bccn preparcd in line with Accounting Policies applicable Accounring standard as adoptcd by ICAB in thc
preparation ol financlal statcnlents lor the pcriod cnded at scptcmbcr 10, 2020 (July20 to septcmbcr 2020;. This inrcrinr linanilal rcporr
includes only thosc selected explanatory notes as rvere decmcd appropnatc for berter understanding oIun-audited financiai stal.cr]rcnts.

Specilic i\ccottnting policies -Disclosure un<ier IAS-l "presentation of Financial Statements,'
Basis of Preparaton & Presentation of the Financial statements:
Thc llnancial slatcnlcnts havc lrecn prcparcd & thc disclosurcs ol'inlormaton rnade in accordance with the rcquircments olthc companics Act
l991.uSEC'Rulcs I987.lncorttc Tax ordinancc 1984 & othcr applicablc l.ocal [.aw & regulatrons, lntemational Accounting Standards
(lASs) & lnternational Flnancial Reporting standards(IFRS) adopted by the insriture ofChartered Accountanrs ofBangladesh (ICAB), Thc
statemcnts ol' Financial Position & statements ol Profit or loss and Other Comprchensive lncome have becn prepared according to IAS- I
"Prcsentation ofFinancial statcments" based on accrual basis ofaccounting following going concern assumption under statcmcnt ofCash
Flotvs according to IAS-T"statcnrments ofCash Florvs"ln addition to say ,we have bcen ComplicdBSEC Notillcarron
No.BSEC/CMRRCD/2006/158/208/Admin/81. dared Junc 20.201 8

2.02 Acconting Convention & Assumption:
Thc Ilnancial statcments arc prcparcd undcr " Historical Cost" convention subjcct to the revaluation of property,plant and Equrpment ar 30
.lunc .20l7cfl'cctivc lionr lsr Ju11 2C) I 7.

2.01 Principal ,{ccounting Policies :

Thc spccilic Accounting policics havc hcen selectcd & applicd h) thc conlpan) managcmclrt lor significant transaction and cvclts havc .r
matcrial cll'cct within the liamcwork fbr prcsentation and prcsentation ol Ilnancial statcmcnts. Thers rvcre no significant change-s in thc thc
accounting & valuation ofpolicics cllccting thc financial position and pcrlirrnrcncc 6lthc company

2.04 Goine Corrcern :

Float glass tcchnology as uscd ln thc company is oldesl & outdatcd compared to thc prcscnt day tcchnology ol'much morc inrprol.cd rlass
products all over thc rvorld not to spcak of our counlry alonc. Floal glass is substantialiy losing ycar afier year in tcrms olilroduction
eIfcicicncy and marketabilitv simultenously forcing thc rncreasc in production cost added with gradual decreasc in sclling pricc thus
justify'rngthcconlpanyshifingofitsofitsproductlinc.Assuchlhccompanyisgoingtoimplcment ancwprojcctlorproducri6nolConrai'cr
glass within next two y'cars. Which wtll takc ovcr thc cxisting lacilitics as much as possiblc.The process is getiing dclayed due to Coronavirus
(COVID-19) pandcmrc

2 0\ lmpairment
ln accordance with the provision of IAS-36,the carrying amount of nrn-financial assets other than lnventories of the company
involved in the manufacturing of products. No such indication of impairment has been observed till the end of ihe perioj
Besides,the company revalued it assests & liabilities as on 01.07.2017. The book value of assets are lower than Market
orice.So assets imDairment is not Considered necessary.

2'06 Frnctinnal & presentation currenc)
l-ltc llnancial statcments arc prcparcdin BangladeshiTaka (BDT) .*hich is thc company's lunctional currcnc),.

2.07 Reporting period

Thc li nanc ial starcmenrs covcr accounting vcar I st i u 11,. 2020 to 3 0 Scptcmbcr.2020.
J Valuation ol'Stock & Stores:

Part icul ars

Raw Matsrials. Chcnrical & Packing N4atcrials
Storcs. Acccssorics & Sparcs
Finishcd Goods

Work-ln-Proccss

4 Propertv. Plant & equipments:
Fixed Assets (as rcvalued during 20 I 7-20 I g)
Addition rntcrim pcriod

28.235.481 28.2i.(

)
20)

/,1

Modc ol'Valuation
At pcriodical Wcightcd Avcragc Cosl.
At \\'cighrcd Avcragc L osl.
At Cost or Nct rcalizablc valuc uhichcve r is lori'cr
Cost ofRarv Materials, Fuel & Power and Labour Charges

Fisure in l,ac Tk.

l.css :AccuntLrlated dcprcclation
\\rritten dorvn t,alue
Note: Fixcd Assct revalued as on 0r.07.20r7 which cffect to thc Accounts in thc
Gootln ill
Opening Balancc
l.css: Amortizalion during the Quarter

I nven tories:
Rau,Malcrials
PackinI Matcrials
Sparcs. Acccssorics & Tools
Storc-ln-Transit
Work- ln-Process
Finishcd Gtrods

31.03.2020 30.06.2020

22,422.96 22.519.68
Financial year 20 I 7-20 I 8 as wcll as current vcar.

27 3sl 36

9.1
25.07

Note:Finishcdgoodsinvcnttlryishighcrductolowcrsalcstrcnd0I.thlSquartcr*ith.n,puffi

Advances, Deposit & Prepayments:
Advanccs
De posits

Prepaynlcnts

(lash & Clash equivalent
Cash at Birnk
Cash in hand
Dividcnd Accoultl,

tee 42l les
I ssl 2q

108861 trr.
l70l I

s4 561 s6

228.q1l 2 54
4 esl .l

63141 7l.l
297.66 J3 r .04

s7071 lEl ll
loil r

14 ssl tl
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Fixcd DcposrtAccounts(FDR) rvith intcrcst rcccivablc
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